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Location of Office or Agency. 


187 Broadway ....... ere 

No Agency in New York. 
New York Agency, 173 Broadway. 
New York Agency, 156 Broadway.. 
New York Agency, 178 Broadway... 
New York Agency, 178 Broadway 
No Agency in New York.......... 
New York Agency, 155 Bro ulway 
New York Agency, 88 Wall street. 
No Agency in New York... 

345 Broadway ...... ince cases 
New York Agency, 66 Wall street. 
New York Agency, 69 Liberty street 
New York Agency, 10 Pine Street 
139 Broadway... ..... _? 
New York Agency, 135 Broadway 
New York Agency, 13: 
New York Agency, 163 Broadway 
New. York Agency, 104 Broadway 
New York Agency, 176 Bri adway 


: 
100 and 102 Broadway. 


) Broadw BY 0.6 


New York Agency, 150 Broadway. 
New York Agency, 69 Liberty street 
170 Broadway... ...... eT ree 
No Agency in New VOrmis 6 iwiicca 
New York Age cy, 68 Wall street 
New York Agency, 176 Broadway.. 
New York Agency, 175 Broadw ty... 
No \s ency in New Yor 


g k 
Ne\ York Agt ncy, 170 Broadway 
New York Agency, 176 Broadway. 
Philadelphia, Pa .......... 

No Agency in New York... 

No Agency in New York... ........ 
No Agency in New York...... ,; 
No Agency in New York........... 
No Agency in New York 
New York Agency, 163 Broadway. 
Be ree ne 
United States Branch, 178 Broadway. 
EI SOMA 6 iss seis xin sean din gic’ “4 
New York Agency, 150 Broadway.. 
ESO CSPORG WAT ois cee es cen s 


New York Agency, 88 Wall Street 
169 Broadway ........ Sahwhonetiaicg 
No Agency in New York.......... 
| ; 
187 Kroadway........ rr ee 
New York Office, 176 Broadway.... 


New York Agency, 150 Broadway... 


eer ee OO och Seder ecb one 


New York Agency, 176 Broadway . 
Se NER 5s iv ns xs ooacasanaoen 
No Agency in New York........... 
No Agency in New York........ , 
Ce CME ccc nwiciks Sehakae 
OE Seer er Te ee 
New York Agency, W. U. Tel. Bldg. 
New York Agency, 163 Broadway . 


No Agency in New York...... 

DOG DORR cisin's 6 o5e ceewcebws een 
New York Agency, 120 Broadway. . 
IGE BVORGWAY ok. sc scss0 : 


New York Agency, 161 Broadway... 
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New York Agency, 69 Liberty street 
New York Agency, 135 Broadway.. 
No Agency in New York..... ae 
New York Agency, 150 Broadway .. 
New York Agency, 88 Wall Street. . 
No Agency in New York........... 
Western Union Telegraph Building. 
New York Agency, 135 Broadway... 
| rere re eee 
Rae FS a weinsewanuid acces 
No Agency in New York.......... 
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INDEA TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 

NAME OF COMPANY. President, Secretary. Location of Office or Agency. Page 
: ef, . John Gihon Se W. M. Randall......... 161 Broadway. .......... 691 
| Canadian, Montreal v ... Joseph B, St. John and) Wm. J. Hughes, Man’g’rs New York Agency, 54 William st. 695 
sh Commercial, Glasgow.......... James M. Rankin and W. T. Read Managers [7G BORG WAY ...62% owes 689 
St. Joseph, St. Jose ph at A EO ‘ A. P. Goff i New York Agency, 69 Liberty street. 693 
TO | A eee ee eee C. H. Bigelow New York Agency, 52 Wall street. 696 
tandard, New York. son eee eee | ee Wm. M. St. ohn COP TOs ose eveancnernsskhs 687 
Se, TOW Tes sears wold ws eee nce N.C. Miller... j J. M. Hodge 161 Broadway...... eeaewew 688 
St wo. OW COUN. «6 cheese congane) dhs duc SOUerG. — J. K. Van Rensselear REE CNS sca c-means nas ; 688 
oteld, Springfield, Mass.... .. Dwight R.S Smith ..... Sanford J. Hall... New York Agency, 150 Broadway. 692 
I lesmens, New York.......... pike D. B. Keeler. T. Y. Brown .. 187 DIO TS . 6558 
Union, Galveston .. ee rere I. Dyer. alecasiu'y Sallee lt “taste AI cs New York Agency, 155 Broadway 690 
Watertown, Watertown....... nics Norris Winslow........ J. M. Adams. New York Agency, 163 Broadway.. 694 

Westchester, New York. .-+»| Geo. J. Penfield....... Geo. R. Crawtord. . 112 and 114 Broadway... 687& 692 
WOHMEEN, BOPUNNO . ocicc es csraawensa es Fs MICHIUITIOR. icccicces Fred G. C. Loveiace... New York Agency, 139 Broadway 688 

LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 
NAME OF COMPANY. President, Secretary. Location of Office or Agency. Pag 
Et Hartford. pieebadhire: si-drhictnaa tase (ai. ee ee New York Agency, 165 Bros rdway.. 699 
\ c Mutual, Albany. mopert TH. Pruyn......<«. Walter Brown..... New York Agency, 163 Broadway.. 685 
I i Ps sds KGa cw cdewnns Thos. F. Plunkett james W. Hull....... New York Agency, 237 Broadway. 699 
| vn. New York......... saieeeh  Raa Christian W. Bouck . Wm. M. Cole 322 Broadway 7 Sas 655 
( ‘oo J ilklev...... Halsey Stevens. New York Agency, 161 Bro adw: Ly. 685 
( cticut Mutual, Harttord......... James Goodwin......... Jacob L. Greene....... New York Agency, 192 Broadway... 700 
Connecticut General, Hartford aa . W. PRPOONB sc. ccecevsn r. W. Russell No Agency in New ee 685 
Continental: New Yor. .... .ssc.ass0< Luther W. Frost........| J. P. Rogers No Agency in New York. — 702 
Covenant Mutual, St. Louis Edward Wilkerson..... Alfred Carr...... 24, 26 and 28 Nassau street......... 685 
ee a ge tare Henry B. Hyde..... Samuel Borrowe 120 Broa je 686 
Globe Mutual, New York............. MANY PTCCIION. . 5 554.000 James M. Freeman 345 and 347 Sroudway. 6098 
Home, New York ee Pee ee eee Geo. C.. Ramtey.... sc sass Ws: fe Ss sau 254 Broadway .........: 683 
Harttord Life and Annuity, ‘Hartford.... Wareham Griswold.. ... Stephen Ball......... New York Agency......... 698 
Homeopathic, New York............ i ie 1 lg ae irshall err Frank B. Mayhew. 500 SE nico ses ceiceen 685 
Knickerbocker, New York............. John A. Nichols...... Geo. F. Sniffen.. 239 Broadw: Ly " rere 703 
Life Association of America, St. Louis... H. W. Hough...... wee ee ee Branc!} h office, 92 Broadwi Ly. sg 701 
Louisiana Equitable, New Orleans....... Samuel M. Todd .... Wm. Henderson...... No Agency in New York.......... 685 
Mannattan, New York........... as Henry Stokes..........+. j. L. Halsey... 156 and 158 Broadway............. 687 
Massachusetts Mutual, Springfield Soe Ss fee eee Avery J. Smith. New York Agency, 243 Broadway .. 701 
Metropolitan, New York............. . Joseph F. Knapp..... .. R.A. Grannis .. 319 Broadway ee ene ae 695 
Michigan Mutual, Detroit.... ........., J. S. Farrand. oe T. Liggett. No Agency in New York .. ...... 685 
Missouri Valley, Leavenworth..... wan. | ee rer ers gene: sci New York Agency, 141 Broadway. 685 
EOENE; DROME cde sews anee-sivis a5) Tew dow Re cee weal ae Friend.... No Agency in New York..... ve 685 
Mutual Benefit, Newark ......... pcre Lewis C. Grover...... Kaw: wh A. IPOS... .. New York Age ncy, 137 Broadw: Fe 649 
PORNO, TOT NMS 6.6006 os 8 a5 Woe d on Pr. WIRSIOR.... John M. Stuart..... Lg TE 5 5s. 860s ceennnenans 7oO1 
ye SS ee . J. V. Farwell es are New York Agency, "407 Broadway. 686 
New England Mutual, Boston.......... Benj. F. Stevens......... $06.. A, GIDDENS. ..6..< 60+ New York Age ney, 110 Broadway. 685 
New Jersey Mutual, Newark............ J. H. Stedwell..... C. H. Brinkerhoff. . . N. Y. Agency, cor. Wall and Broad sts; 700 
Ne Biss k, New York...........00000- a ee ere re re ee Peers |  f €or 704 
N western Mutual, Milwaukee....... eee ... Willard Merrill......... New York Agency, 160 Fulton street. 683 
Pacific Mutual, Sacramento............ Lelan Stanford......... A.C. Valliant....... No Agency in New York........... 699 
Pe nn Mutual, Philadelphia............. S. PN once ercn aes Henry Austie..... New York Agency, 167 Broadway.. 685 
Phoenix Mutual, Hartford.......... > «| Sey Res, SOD, xcs oon M. Holcombe. . New York meaty, 153 Broadway... 687 
SONG, THO CONE o.nicctvaesseseescens Robert L. Case......... iene T. AMONs.....<5. Se Pee as kos 0 bs Gas Re eae es * 698 
Be SS 2 EA rsh tan eros oe OM James B. Eads....... Ws Rs in kee eens ~w York Agency 205 Broadway .. 702 
Southe Pl; Sh 5 hth 65s aseacn we oe ee oe Peer Agency in Ne Ww /Y is wad aa eka 687 
Southern Mutual, Louisville.... ....... a ee SS Ae No Agency in New York...... ..| 685 
py A ere er ee eee Rodney Dennis........ New York Agency, 207 Broadwa ay..1 685 
United States, New York.. ....06...02.5+ John E. DeWitt .... ...| C. P. Fraleigh........ 261 Ross Som ue sae baw aiewwekaes 700 
Lniverenl, INGW YF OFBs sonic ess 00 0ecnews William Walker........ 7S ne 699 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harmis........... New VOrn AQUNCY ...0.cecvesseess 683 
Union Mutual, Bastom............c00sse0s Henry S. Washburn..... W. H. Hollister..... New York Agency, 151 Broadway. . 687 
Washington. New York................ Cyrus Cartas. 3... Ws CEs cascaes FER SOE 5.0 Siccenacesaanutnes 702 
AGENCIES. 

Page. Page. Page. 

Alliger Brothers, New York....... ; .689 | Dorr, H. & J. V. N., New York........... hy Ue ee ee ee 634 

OICUL, Bic Bing SOO BOI vnasnn cess series 687 | Farmer, Atkins & Co., Chicago.......... 689 Skeels & Boughton, New York... 691 

Bennett, J. B., & Co., Chicago............ 686 Goodwin & Pasco, Chicago............ 688 | Southwick, S. H.. Chicago........ 688 

Clare, tee, ©, Ss ewe onerous 689 Low, Putnam & Low, Atlanta, Ga...... .689 | Standart, C. W.. & Co. New York ...... 692 

Chandler, Henry R., New York......... .690 Underwriters’ Agency, New York 689 

MISCELLANEOUS. 

Page. Page. Page 

American Classification of Fire Risks...... 696 | Insurance Cyclopedia............+++++.. 703 | Principles and Practice of Life Insurance. .701 

SGUGOTS TOSUMINRIOG. 56s ciiscses <54-005%% 689 | Medical Examinations..............+..+++ st Ee Se Sree er eee ee 690 
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THE SPECTATOR CANVASSING DOCUMENTS. 











REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. On 
orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE I. ; GRADE IV. 


100 1,0 9 I,0co 5.¢ 
ee See — pl pies copies 
HOW Il PAYS? Life Insurance as an Investment. WHY LIVES SHOULD BE INSURED. By Hon. 
The best argument for business men. 2 colors. Sa weniein , _ —_ 
stn = eee ve, ee Gwe: Deas Horac E GREELEY. 4 PAGES... eee eees ee $150 $10.00 $35 00 
nf a noe ce tee 2 , LIGHT IN A DARK PLACE. Illustrating the 
WILL IT PAY? Companion to How it Pays ; _— 
2 colours. 32 pages........ MEPIS BER NGS a pa alt 4.00 35.00 150.00 benefits of non-forfeiture. 4 pages............... 1.50 10.00 35 00 
IS IT TOO DEAR? 16 pages.........0.60000000. 3.00 20.00 75.00 HOW HE LEFT THEM. 4 pages................ 1.50 10,00 35.00 
THE CO-OPERATIVE HUMBUG. A mi sterly HIS OWN FAULT. e2colors. 4 pages...... ee I50 10.00 35 00 
exposure of the co-op: rative swindle............. }.00 25.00 100.00 
GRADE Il. GRADE V. 
1c0 1,00 5 OC 
copies. copies. copies. 
CRIMES OF THE NOT INSURED 2 colors. 
Se eT eT ee Kien AR ES dete ...... 2.50 $15.00 $65.00 The Spectator Tract Leaflets. 
HOW TO DIE RICH? 2 colors. 8 pigrs........ 2°50 15.00 65.00 


A TALE OF BLACK FRIDAY. e2colors. 8 pages. 250 15.00 65.00 


This series is issued in assorted packages, containing FOURTEEN distinct 
A SECRET WORTH KNOWING. 2 col rs. 


Leaflets of two pages each, and embracing almost every phase of arguments in 


8 PAZES.... eee e cree eee eee ees em are eee ares a fae oe favor of Life insurance, as may be inferred from the titles, which are as follows: 
MUTUAL AND STOCK PLAN OF LIFE IN- 
SURANCE. DCOlOFS. SP 1Qes... oc cisiscvssecss 2.50 15.00 65.00 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


THE USE OF AN INSURANCE F¥OURNAL. 


A NEW YORK evening paper has undertaken to enlighten members of 


the insurance profession as to the value of the class press to which, 
under the supposition that they knew their own business, they have 
given their support for several years past. It impertinently assumes 
that these gentlemen have consciously and wilfully squandered their 
own and stockholders’ or policyholders’ money by the remark that 
‘certainly no officer of an insurance company believes for a moment 
that an increase of the business of his company can be secured by set- 
ting forth its rates and advantages in a periodical which is bought and 
seen only by the officers of other insurance companies.’ 

The quotation shows how utterly ignorant the writer for The Evening 
Post is of the actual character and purpose of an insurance journal, or, for 
that matter, of class journalism generally. His complaint rests wholly 
upon the assumption that an insurance journal is made for the eyes of offi- 
cers of companies only. While he had his hand in, he might as well have 
assumed that the matter in an insurance paper is read only by its proof- 
readers. One supposition is no more preposterous than the other. In 
his vacuousness he knows nothing of the existence of between twenty 
and thirty thousand insurance agents and brokers who can find only in 
the paper devoted to their specialty any intelligent criticism or news 
concerning their business. 

The pretence that the insurance journal circulates among policyhold- 
ers has never been made by its conductor. Officers of companies 
know this well enough if impertinent scribblers on the daily press do 
not. The mission of the trade paper is to serve the trade, not the cus- 
tomers of the trade. Themedical journal is read by physicians, not by 
patients, the legal paper by lawyers, not by clients, the butter and cheese 
paper by wholesale grocers, not by customers. If it can be true that con- 
sumers only, not dealers, are interested in the causes which affect the 
market, then our critic is right in asserting that dealers are idiots in 
patronizing trade papers. 

For the enlightenment of the daily press, which needs light on this 
particular point before it sets itself up as adviser of such specialists as 
underwriters about their own business, we will restate what are the uses 
of an insurance journal, honestly and intelligently managed. There are 
such things as principles at the basis of all business. These can be 
discussed only by those who have had the time and motive to devote 
special study to them. Underwriters need a press medium for the dis- 
cussion of the principles underlying their business. There would be 
no improvement whatever, for example, in the methods of conducting the 
business of life insurance, unless a means were furnished for the inter- 
change of the thoughts of the best minds which are studying the subject. 
Officers of companies and actuaries scattered through the length and 
breadth of the country cannot easily meet together in one spot for 
monthly conference. The insurance paper offers the most convenient 
medium for the purpose. The daily press is no medium whatever. It 
gives no space to the discussion of insurance principles, and if it were 
willing to do so, its hired writers are incapable of expressing themselves 
intelligently upon a subject concerning which they have had no special 
training. Were the insurance journal abolished, and underwriters 
forced to depend upon the daily papers for the discussion of their busi- 
ness problems, a curious plight they would be in. We pity the mind 
which would attempt to digest the precious stuff which the writers 
upon the New York evening journal in question, call “insurance 
articles.” 

A second use of the insurance journal is asa gatherer of insurance 
news. Trade intelligence can only be properly and intelligently col- 
lated by those who know what it is. They know the sources of news, 
and the relative value of it; what is worth publishing and what is 





worthless or false. How much insurance business information do the 
daily papers publish? Would underwriters be satisfied with the 
meagre items they obtain semi-occasionally in the daily press about 
their business ? And when they do fish out an allusion to their mighty 
interest what is it usually worth? If it is a list of insurances on burnt 
property, the names of companies are absurdly jumbled and misspelled, 
and the amounts of their losses provokingly exaggerated. If it is an 
attempt to explain the financial condition of a company, facts and fig- 
ures are mixed in a way which only ignorance of the minutiz of an in- 
surance office can mix them. If itis the report of a suit at law in which 
an insurance company is involved, the facts are distorted outrageously 
against the company, and the particulars of its defence are suppressed. 
We have no hesitation in asserting that the bulk of the matter appear- 
ing in the daily papers affecting the fire, life and marine insurance in- 
terests is good for little or nothing. An insurance journal comes in to 
correct what has been given and supply what has not been given— 
which is the larger part. 

A further use of the insurance journal, which the writer on the New 
York evening paper could not comprehend because he was not aware of 
the existence of insurance agents, is as a medium of intercommunica- 
tion between companies and agents. All agents take the insurance 
journal. They learn from the advertisements and from the editorial 
statements what are the condition and prospects of companies in the 
business. By this means they are able to inform their customers intel- 
ligently, giving them the latest and freshest information, and if they are 
seeking to represent companies. they are able to inform themselves. 
On the other hand, companies wanting agents have in the insurance 
journal the medium for addressing all in the country. The insurance 
journal is, as it were, a lens through which companies may bring their 
appeals to agents to a focus. Suppose that they addressed agents 
through the New York Evening Post, which sees no use fer an insur- 
ance journal, or through forty papers of its kind, how much would 
their advertisements be worth? To save our critic the trouble we will 
answer for him, Nothing ! 

Another consideration, and perhaps the most important in this connec- 
tion, may be mentioned. In the life insurance business it is the agents, 
not the policyholders, with whom the company comes in direct contact. 
In fire insurance in large cities, the bulk of the business is controlled 
by brokers. Not one risk in a hundred is placed directly with a com- 
pany. The daily paper circulates among the public at large, but as the 
public has delegated its insurance business to agents and brokers and 
trusts implicitly to them, and at that point has dismissed the matter 
from its mind, the value of company advertising is in proportion as it 
reaches the eyes of agents and brokers. It is manifest then that the 
insurance journal, which circulates among this class of people, is not 
only the superior, but the indispensable medium of company 
advertising. 

The insurance journal is invaluable also as a censor. We are pre- 
suming, of course, that this censor is just, fearless and intelligent. 
The property owner is beset on all sides by weak or worthless candi- 
dates for premiums, and by straightout wildcats. It is to the patient 
investigation and criticism of the insurance journal that the property 
owner and the agent solicitous of representing a sound company, must 
look, to learn what to trust and what toavoid. Wedo not undervalue the 
labors of state insurance departments. But the insurance journal 
works in the light while they are investigating beyond the eyes of the 
public. Both reach the same results, it is true, but it is the insurance jour- 
nal which publishes them. Suppose that the public were obliged to 
depend upon the will and upon the untrained labor of the daily news- 
paper man for the facts about suspicious and rotten companies, what 
sort of protection would they get? We should be amused to see what 
sort of work the New York evening paper would make if it tackled a 
sleek and sharp clawed-Western wildcat. 

To argue that the insurance journal is valueless is to argue that all 
journals devoted to specialties are valueless. There is the same reason 
for its existence as there is for that of the Dry Goods Reporter, which 
is indispensable to the dry goods trade, or that of the Iron Age, which 
the iron interest cannot do without, Financial, agricultural, medical, 
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legal, military, scientific, religious, and all special business organs can 
as well be swept away as the insurance journal. When the daily press 
can give as much of its space to class subjects as the class journals do, 
then the permanency of the latter is threatened, but not before. 





HUMBUG PLANS OF LIFE INSURANCE. 


AFTER providing for present wants, the great object for which men 
labor is to reduce the burdens of old age by lessening its cares and 
toils. To assist them in this work a system of life insurance has been 
devised, which, if not defeated by false promises and sophistical argu- 
ments, will meet with a reception limited only by ability to comply with 
its conditions. But efforts to dissatisfy the public mind with these con- 
ditions by offering insurance on a system or method of paying premiums 
which is well calculated to delude the people, are now being made. The 
system itself is as destitute of merit as the arguments by which it is sus- 
tained are destitute of sound logic. Perhaps the projector of the “ new 
plan” begins to see by this time that the people want no more “ new 
and attractive features ’’ in life insurance, that the reform which they 
desire is a return to life policies or long term endowment insurance with 
uniform premiums. It may be that he will not discover that sophistry 
will not cover up the inherent defects in his new plan till it is too late 
for his own pecuniary interests. But this is a point with which we are 
not concerned. Our business is with the public. 

The people are told that “ the cos? of life insurance-—that is, the pay- 
ment for death claims and expenses of management, is quite independ- 
ent of any plans, methods or systems.”” Well, a schoolboy knows that 
to insure $1,000 somebody must pay $1,000, or it cannot be done. But 
everybody knows that it is more difficult and costs more labor to get 
$1,000 by some plans, methods or systems than by others, though every- 
body may not think of this when about to close a contract which in- 
volves the more difficult and expensive way of getting the required 
funds. Suppose the unsophisticated farmer is told by a skilful actuary 
that the cost of raising a thousand bushels of grain is quite independ- 
ent of any plans, methods or systems of farming that may be adopted, 
what would be his reply ? He would say, ‘*‘ No, sir. ,The common sense 
and the experience and observation of every intelligent farmer contra- 
dict your statement. While it takes a thousand bushels of grain to filla 
thousand bushel measure, the difficulties to be encountered and labor 
to be expended in procuring that amount depend very much upon the 
plans, methods or systems employed, and there is no logic that can 
change this fact, nor remove the grounds upon which it becomes a 
fact.” 

The amount of premiums to be paid by the insured is one thing, 
and the manner of paying it and the consequent cost of the manner is 
quite a different thing, The sophistry in the above quotation is in cov- 
ering up this view of the subject. The plan defeats the great object for 
which men labor, viz., to reduce the burdens of old age. On the con- 
trary, the plan increases these burdens. The older the life, the heavier 
they become. This the reader will readily see by inspecting the tables 
published by the author of this ill-devised, impracticable “ new plan.” 

In defence of this plan the people are told that the sole questions to 
be considered are: 1. Can the protection of life insurance be afforded 
each year by itself without the necessity of large accumulations or 
reserve with the attending dangers and temptations ? If so, will sucha 
system be popular and acceptable with a sufficient number of per- 
sons ? 

Now the first question assumes what is not in reality a fact. It 
assumes that the new plan does not require large accumulations. Sup- 
pose it is successful in securing 2,000 risks, $1,000 each, at the age of 35. 
The reserve at the end of the first year is, on each policy, $10.75. If the 
deaths are, say 200, there will be in force 1,800 policies, which, multi- 
plied by $10.75, gives $19,350. But if these are insured each for the 
sum of $2,500, the reserve at the end of the first year will be $48,375. 
Whether or not this is a small accumulation we leave others to judge, 
and whether it has any attendant dangers and temptations or not, de- 
pends very much upon the moral rectitude of its custodians. We are 





not able to say how much it would have to be increased, nor how little 
before it might be appropriated to improper uses. The man who 
would not steal $48,000 may be safely trusted with larger sums. If 
this new plan has discovered the exact amount of money which has no 
attendant dangers and temptations, and that which has, its author 
might go into a more profitable and less perplexing business than 
that of starting a new life company. 

But the people are told that in the new plan “the insurance actually 
furnished each year is alone paid for.’’ If this be true, how does it 
come that in the tables showing the practical working of the plan 
that at the end of each year, out of the premiums paid at the begin- 
ning of each year, there remains a reserve ? 

Thus, at age 35, on $1,000, the reserve is $10.75; at age 36, it is 
$11.26; at age 37, it is $11.80, and so on increasing with each advanc- 
ing year of age. But how can any reserve be found at the end of any 
year if the insurance actually furnished each year is alone paid for ? 
Will the apologists for the new plan explain ? 

This seems to be a case in which statements should be made with 
greater care, or else fewer figures should be made. Loose statements 
are very likely to be contradicted by mathematics, and he who deals in 
the former should not meddle with the latter. What mathematics 
demonstrates no moral reasoning can refute. 

Another remarkable statement made by the author of the new plan 
is the following: “It may be urged as an objection to this plan that 
the payments required will increase each year until, in time, they may 
exceed the uniform annual premium at the age of entry. This is un- 
avoidable, and must be true of any system.”” But when will uniform 
annual premiums exceed the uniform annual premiums required at the 
ageofentry? Orwhen will annually decreasing premiums require larger 
premiums than are paid at age of entry? The reply to the objection in 
the quotation is too absurd to come from an intelligent man. 





ATTEMPTS TO SAVE A SICALY LIFE COM- 
PANY. 

SO many life companies have sickened and died under the influence of 
bad management, or on account of the crowded condition of the busi- 
ness by the unwise multiplication of companies that it becomes the 
leading question of the day in life insurance: How, or by what means 
shall this evil be prevented? In many instances amalgamation has 
been resorted to; but the results have been quite as unsatisfactory to 
the insured, and perhaps to stockholders also, as they would have been 
if companies had been left to work out their destiny without resorting 
to such a measure. 

We reprinted last month from the English journals, an account of the 
new plans of the Briton Medical and General Life Association of Lon- 
don. The directors who have had on hand for some time this sickly 
institution, came forward with a new arrangement for restoring it to 
health, and to the confidence of the public. The reader will remember 
that this company has been the subject of some severe criticisms by 
able actuaries in England. This seems to have resulted in the change 
now made which is said to be very strongly approved by leading insur- 
ance experts. Every true friend of life insurance will rejoice to see 
some practical method’ devised and adopted which would render 
losses on account of irrecoverable insolvency less frequent than they 
have been in the past. 

The plan proposed for saving the Briton Medical and General Life 
Association, and so highly commended by leading actuaries is that this 
company shall cease to take new business—that a new company shall 
be formed which will conduct its business in the same premises as the 
one which has been superceded, that it will conduct the affairs of the 
old concern at a charge of 8 per cent of the premium income, for 
the first two years, 6 per cent for the succeeding five years, and 5 per 
cent thereafter. Now if the net premiums charged by the old concern 
have a reasonable margin for working expenses, and the old business 
should be conducted at the above charges, it would be reasonable to 
expect that in a few years all the present financial weakness of the 
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Briton Medical and General Life Association would disappear in the 
hands of the Briton Life Association 

The annual premium income of the old company is reported to be 
£, 222,385 and 8 per cent of this sum would pay to the new company 
£17,790 for managing the business for the first two years; 6 per cent 
would give £ 13,342 for each one of five years succeeding and 5 per 
cent would give £11,119 for each year succeeding the five. To us it 
would seem that this would be sufficient to pay a fair compensation to 
the force necessary to manage the old business. 

The plan seems to transfer the business of the old company to the 
new with very little expense to the insured or to stockholders. There 
appears to be no selling or buying of the company. It is not converted 
into an article of merchandise, as is often the case in amalgamation. 
If its risks are below the average, no injustice is done to new appli- 
cants for insurance, as the old business is to be kept separate and dis- 
tinct from the new, and if they are better than the average they lose 
nothing by the transfer. The transfer is without amalgamation of 
risks, and perhaps made with the least expense possible. When we 
look at such facts we can see why the directors have reason to be 
elated with their new plan for treating a sickly company. Since in 
such cases actuaries have so often found other remedies no better than 
the disease, we understand why they should approve the new plan so 
generally. So far as we can see, all looks well and promises well if the 
transferred are not a mass of invalids, and we have no reason to think 
they are. 

But atter saying all this, and after expressing a strong desire to see 
the business of the Briton conducted so as to give general satisfac- 
tion to all parties interested, we are inclined to think that the forma- 
tion of a new company to accomplish this end is not necessary—that it 
may give unnecessary alarm to the insured and possibly arouse a general 
distrust in all life companies. If there is ground for thus thinking, it 
would be well to consider the plan in all its bearings before it is recom- 
mended to other infirm companies. 

Why the old company cannot do exactly what is proposed to be done 
by the new, for the eight, six and five per cent of the premium income 
we are not able to understand. The former can afford to work for as 
low wages as the latter, unless it employs inferior ability, which we 
suppose is not intended. Ifthe old business is to pay its own way in 
the hands of the new company, and can do this, it can do the same 
under the management of the old company if it works under the same 
restrictions. If the new company is allowed to take new business, but 
required to keep it entirely separate and distinct from the the other busi- 
ness, the old company might do the same quite as satisfactorily. And 
if so, nothing is gained by the new plan of treating the patient. 

So far as the plan restricts the expense of management of the old 
business as already described, and keeps it separate from the new busi- 
ness, it commends itself to every intelligent mind. But that the man- 
agement must go into the hands of a new company to secure the pro- 
posed end—and this is the feature in the plan which so highly com- 
mends itself to some of the most intelligent actuaries—is not so clear 
to us. However, as the business of life insurance has yet a long 
course to run, and as no satisfactory plan has yet been discovered for 
treating weak companies, or diminishing their number, it may be well to 
give the plan a fair trial. The result of such a trial can hardly be more 
disastrous than others that have been applied. At the very best, the 
receivership plan is little else than stow death to policyholders. In the 
able defence which the London Review for October makes for amalga- 
mations in such cases, appears its impracticability. No complete cure 
for the disease has yet been found. Nor has it yet been demonstrated 
that such a remedy will not be found in the future. Hence, we can 

0k favorably upon any new plan which does not bear on its face 


unmistakable impracticability. 





VEXATIOUS RESTRICTIONS UPON INSUR- 
ANCE COMPANIES. 

WE reprint among the legal intelligence for the month, a decision of 

the United States District Court for the Western District of Wiscen- 











sin, affecting the right of the insurance department of that state to 
revoke the license of a non-state insurance company doing business in 
the state, for non-compliance with the state law which forbids an ap- 
peal to the Federal courts in issues arising between non-state compa- 
nies and citizens of Wisconsin. The case of Morse vs. the Home insur- 
ance company, of New York, is probably fresh in the minds of our 
readers, as it excited general notice less than a year ago. It will be 
recollected that that company signed an agreement before receiving its 
license, that it would not seek to remove any cause between itself and a 
citizen of the state, from the state to the federal courts. This agree- 
ment was a condition precedent required by the statutes of Wisconsin. 
But when an issue of the kind arose, the corporation d/d move to get 
beyond the local jurisdiction, on the ground that the state law in ques- 
tion was in conflict with the constitution of the United States. Upon 
trial, the inferior local court, before which the case had been brought, 
decided in favor of the constitutionality of the state law, and upon appeal 
to the Supreme court of the state, that opinion was confirmed, There- 
upon the New York corporation took the question up to the Supreme 
Court of the United States and, after elaborate argument, a majority of 
the court decided that the legislature of Wisconsin had no right to im- 
pose the conditions named upon foreign insurance corporations, as such 
conditions were in conflict with the constitution of the United States. 
The text of this decision was published in THE SPECTATOR for De- 
cember, 1874. 

It would seem that the opinion of the highest tribunal should have 
settled this question, for the present, at least, but curiously enough the 
administrators of the law in Wisconsin have not been satisfied to abide 
by the restrictions put upon them by the supreme power. A case pre- 
cisely like that which had been appealed to Washington, subsequently 
arose. The Hartford Fire Insurance company, which had signed the 
compact alluded to on condition of receiving a license to do business im 
the state, sought to remove a case commenced against it in the local 
court of Winnebago county to the Circuit Court of the United States. 
The Insurance Department of Wisconsin upon application from the 
plaintiff in the action announced its intention of revoking the license of 
the company as it “deemed the duty imposed upon it by the act of the 
legislature to be imperative."" The Hartford company then asked the 
United States District Court to issue an injunction restraining the In- 
surance Department from proceeding in the premises and thus the ques- 
tion of the constitutionality of the state law was again brought before a 
judicial body. 

There was but one way, of course, to decide the question, after the 
action of the Supreme Court of the United States, and that was, to 
declare the state law unconstitutional, and the offensive condition to 
which the insurance company had submitted under duress, void. 
The Attorney General of the state, it is true, made an effort to convince 
the court that a question different from that presented at Washington 
was involved, but it will be seen by the report that his plea was dis- 
missed after very brief consideration. We have commented upon this 
case of the Hartford Fire insurance company at this length because it 
has brought up again, and brought out in still stronger colors the doc- 
trine now settled, that the Federal courts have jurisdiction in issues 
between an insurance corporation of one state and an individual citizen 
of another state. The attempt of state legislatures to abridge the rights 
of non-state insurance corporations in this respect, is decided to be with- 
out warrant of the highest law of the land. Such corporations cannot 
be forced to submit their cases to be tried before local juries affected by 
local prejudices. And state legislatures are thus warned against the 
imposition of vexatious and unfair restrictions upon insurance com- 
panies in their blind fury against corporations. 





LONGEVITY AND TOTAL ABSTINENCE. 


THE effects of the use of alcoholic liquors upon the duration of life is a 
matter of vast importance to life insurance companies, It is, how- 
ever, but recently that the attention of companies has been called to 
the subject, or that any extended efforts have been made to determine 
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the difference in the rate among “total abstainers’’ and those who in- 
dulge in what is called the “ temperate use "’ of alcoholic liquors. The 
published experience of the United Kingdom Temperance and General 
Provident Institute, which appeared in The Commercial World (Lon- 
don) for June 15, 1875, is being closely followed up by a healthy dis- 
cussion on this general subject. 

In THE SPECTATOR for September last we called the attention of 
our readers to some of the facts set forth in this published experience. 
And when we see our article transferred to the columns of The Com- 
mercial World for October 15, 1875, with a favorable introduction, we 


feel that we may have done something towards forwarding the work of 


more thoroughly canvassing the subject, and of arranging the facts dis- 
covered in such order that men will enjoy all the advantages of the 
virtues which they practise without being taxed for the vices in which 
others indulge. In the last issue of THE SPECTATOR our readers were 
furnished with additional information upon this general subject, also 
taken from the English insurance journals. We are glad to see that 
these facts sustain the views we presented, and hope they will attract 
the attention of our life companies to this subject more generally than 
heretofore. If the facts in this country are found to be about the same 
in regard to the use of alcoholic liquors that they are in England and 
other foreign lands, we may find a way for reducing the cost of insur- 
ance without resorting to doubtful methods, which only change the 
form without removing the weight of the burden. 

Life companies, in this as well as in other countries, have such facili- 
ties for measuring the effects of the use of alcoholic liquors upon the 
duration of life, that but little time need be lost in determining the cost 
ot insuring the lives of total abstainers and the cost of insuring 
the lives of those who indulge in the temperate use of alco- 
holic drinks. That there is a very considerable difference in the cost 
we cannot doubt without reflecting upon the intelligence and veracity 
of those who have given us the results of their experience and observa- 
tions. The experience of one company might not be sufficient to estab- 
lish any general principle unless that experience extended over a long 
period of time and included a very large number of risks. But when 
we find four or five different companies trying the same experiments and 
making the same observations, all with about the same results, we may 
safely conclude that these results are based upon a law that determines 
the cost of insurance, although the observations and experience of each 
company may be somewhat limited. So long as all the discovered 
nformation points in one direction, the tendency of the mind is to- 
wards one and the same conclusion. 

In this discussion, so far as we have observed, we hear but one dis- 
senting voice. By what influences it may be surrounded, giving form 
and character to its conclusions, we are not able todetermine. Mr. M. 
A. Black, actuary, speaking of the United Kingdom Temperance and 
General Provident Institution says; “ This office has, I understand, 
given a rather higher bonus to members of the temperance section ; 
but I have reason to believe the higher rate was more a matter of poli- 
cy than the result of an independent investigation of the profit realized 
from the assurance of lives taken as total abstainers.”’ But the testi- 
mony of other actuaries who seem to be quite as well informed as’ Mr. 
Black, and as free from prejudice, shows that the higher bonuses in 
the temperance section are not the result of “ policy,” but of the lower 
rate of mortality in that section compared with the rate in the general 
section. In view of the fact that these witnesses are not under the 
necessity of confining the business of the companies they represent to 
total abstainers, which is quite limited, and, of course, less profitable on 
that account than the field which takes in all classes of healthy lives, 
we can see nothing in the end by what Mr. Black is pleased to call 
** policy.” 

The effect of such a policy would be to drive the masses of insurable 
lives from these companies, and confine their business to a limited 
class of risks. No man who understands human nature will dispute 
this statement. And short indeed must be the sight of officers and 
actuaries who proclaim to the world what these companies claim to be 
their experience. 

Some men, who are ready to admit that a lower rate of mortality 





prevails amongst total abstainers, seem to think that this is of no practi- 
cal account, inasmuch as the more favorable rate of mortality may be 
accounted for on the ground that total abstainers are a more prudent 
class of men, leaving out of view their habits as to the use of alcoholic 
liquors. But whether the non-use of such liquors is the only cause ot 
a lower rate of mortality, or this rate is to be traced to a combination 
of different causes, the result is the same so far as it affects the busi- 
ness of life insurance. If total abstinence is a true index to a better 
class of risks, financially, lite companies need not be concerned about 
the cause or causes which produce such risks. It is the character 
of risks about which life companies are concerned chiefly, and 
not about that which gives character to risks. This is the business 
of sanitary and moral reformers. Yet it is one in which life compa- 
nies may greatly assist these reformers in tracing effects to their causes 
and in taking exact measurements of these effects. 

Indeed, we doubt if there is any other systematic arrangement so - 
well calculated to take the exact measure of the effects which any spe- 
cified habit of life may have upon its duration as that which may be 
found in properly managed life companies. While this is not the di- 
rect object for which companies are organized, yet it seems to be one 
which they may serve without neglecting their legitimate business. 
If it is so, the public may expect them to engage in this work so far as 
it can be done without neglecting their more immediate business. 





THE CENTENNIAL EXHIBITION RISK. 


SEVERAL months ago we endeavored to arouse the attention. not only 
of underwriters, but of the Centennial Commissioners to the necessity 
of arranging some systematic plan for the insurance of the Centennial 
Exhibition buildings and the goods which will be stored therein. We 
also obtained from Vienna and published a copy of the form of policy 
which was used by the Austrian companies in insuring the contents of 
the Vienna Exhibition buildings. Had the director-general and his 
advisers at Philadelphia been properly awake to the importance of the 
subject when we wrote, something of consequence would have been 
done long before this. But we understand the committee of under- 
writers from the National and New York boards which visited Fair- 
mount Park last month were unable to discover that any definite ar- 
rangements had been yet made to secure the safety of the buildings 
from fire, or to ascertain the measure of the hazard to which insurance 
companies will be exposed if they write on any part of the monster risk. 

Certainly a great and even a perilous mistake may be made by the 
Exhibition managers in this delay. The reception of goods will begin, 
according to the official announcement, on February 1, and exhibitors 
will want insurance from the moment that they deposit their articles on 
the grounds. Only two months intervene between this writing and that 
date. Already foreign exhibitors are preparing to ship their goods to 
this country. But will they not hesitate to risk their property—much 
of which is very valuable as we know—in the Exhibition, if they are 
not satisfied that they can obtain adequate insurance? What assur- 
ances of this can be given to them at this time? Underwriters are 
not yet informed how the buildings and their contents are to be pro- 
tected against fire. Until they can know and can judge of the suffi- 
ciency of the plans, they cannot fix a rate. 

It is not altogether certaii that the Exhibition will be a desirable risk. 
It may be true that not enough glass exhibition buildings have yet been 
built and burned to enable fire insurance actuaries to construct a mor- 
tality experience table for this class of risks. But we know that the 
two exhibition buildings which have been destroyed by fire, the New 
York Crystal Palace and the Alexandra Building of London, were con- 
sumed with appalling rapidity. Have we reason to doubt that if the 
flames should obtain headway in either of the magnificent glass and 
iron piles in Fairmount Park, that the destruction would be equally 
rapid? The very efforts at ventilating these buildings in the warm 
weather will create immense draughts, which will serve to give wings 
to a fire when once started, even if a closely packed array of combusti- 
ble goods does not help it tospread. Unless the most extraordinary 
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precautions are taken, therefore, to neutralize these hazards, under- 
writers will be assuming unwarrantable chances in risking their capital 
in these buildings. 

We apprehend that the progress of the great enterprise will be seri- 
unless exhibitors can be convinced that insurance on 


ously retarded 


their goods can be readily obtained. It is obvious that they cannot 
have that promise until a rate is made. Then again there is the ques- 


tion of the adequacy of the insurance that will be offered. Suppose 
that American companies write the most daring lines, will the entire 
insurance capital of the country be sufficient to meet the demand of ex- 
hibitors, to say nothing of the additional demand from the owners 
(stockholders) of the Exhibition buildings? If not, should not an invi- 
tation be extended to foreign insurance capital to participate ? These 
are matters which require immediate consideration by the Centen- 
nial Commissioners. 

We reprint elsewhere from a Philadelphia newspaper, an account of 
the house which is to erected on the exhibition grounds for the accom- 
modation of a fire engine company, whose duty will be to attend 
fires breaking out in any of the Exhibition buildings. Excellent as 
may be the discipline of the force contemplated in this arrangement, it 
ought to be clear to anybody’s mind, that this provision is not enough. 
rhe exhibition buildings are scattered over a considerable area of the 


park, and several of them are isolated. An engine company could not 


be so located as to be of equal and proper service to all. What will 
be needed is a carefully drilled fire police force for each building, some 


of the members of which are on duty continuously, and so intimately 
acquainted with their beats, that they can act upon an emergency with 
celerity and without confusion. A bountiful supply of water is also 
necessary. We understand that this has been provided in the main 
and machinery halls. We need not dwell upon the various precau- 
tions which must be arranged for before the Exhibition will be fit to 
be covered by the protecting capital of the insurance companies. In 
the interest of the great institution, upon which the American people are 
centering their thoughts, we urge the members of the Centennial Com- 


mission to temporize no longer with the insurance question. 





CONTRIBUTED PAPERS. 


NET VALUATIONS. 
By HENRY W. SMITH. 
TO stow so much of the theory of net valuations as may be needful 
to render ourselves intelligible to the general reader, we will make use 
of a few simple illustrations. 
The American Experience ” Mortality table gives the following as 
the members living and dying at the ages of from 37 to 41 inclusive. 
We have added a third column to indicate the percentage of mortality 


at each age: 


Number Number Per Cent of 
Age. 1 iving. Dying. Mortality 
37 50,353 742 9234 
Ps < sewers .. 79,011 749 9408 
39 78,862 756 ,9586 
40. ; sinha gee ees 78,106 765, .9794 
41 Te ree a re ee 77+34!1 774 1.0008 


It 80,353 persons at the age of 37 should form an association to pay 
the families of such of their members as might die the sum of $1,000 
at the end of the year, assuming the moriuary experience to be in ac- 
cordance with the table given above, each member would pay $9,234. 


If paid at the beginning of the year and invested at four and one-half 


per cent interest, an assessment would be such a sum as would pro- 


duce $9,234, or say $8,836. If this organization were continued five 
years and the claims for losses paid at the end of each year, the assess- 


ments would be as follows: 


Without With interest 


YEAR Age. interest. at 4 p. cent. 
Ist — es 37 $9,234 ,836 
Wis kikns cewek oe pete we 38 9,408 9,052 
) Cheon 39 9,586 9,174 
Rares re ee eee ee eee ; 40 9 794 9,372 
DN ss ac ween itil ek uch Ace is Oe a 10,008 9,577 


lf the members desired to pay the assessments for the whole term at 
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the commencement of the first year, each one, as can readily be shown 
by a simple arithmetical process, would pay $41,332. If they elected to 
pay a uniform annual premium, the charge would be $9,179. In the 
latter case, as the charge is more than that given in the preceding 
table as due at the beginning of the first and second years, and less 
than the amounts due for the fourth and fifth years, it is evident that a 
portion of the first two years’ payments must be held to meet the de- 
ficiency which is created during the last two, otherwise the decedents 
during the last year will be left in the lurch. Consequently, from the 
payments of each member a little fund must be created, which will 


be as follows : 


End of the rst year .. $0.355 
a 2d . ee 0 493 

-— “ , Te 0.583 

4th ‘ ieheat ~ 0.398 

Sth * . 0.000 


These sums are technically known as the reserves, and are the 
amounts required on a five-year term policy issued at the age of 37. 

If we examine the table of mortality, a portion ot which was given in 
our first illustration, we shall find that the ratio oi deaths increase up 
to the age of 95, where it becomes 100 per cent, as the three survivors 
If the 80,353 
were elected to continue their insurance during the whole term of life 


at the commencement of the year die before its close. 


by equal annual premiums, it is evident from the foregoing illustrations 
that the rate charged must be considerably in advance of the cost of 
insurance or the natural assessments to pay death claims. Upon the 
basis of 4% per cent interest, the premium which would fill the condi- 
tions of this problem, estimated to the nearest mill, is $19,123. This 
sum is known as the net annual premium, and it is one of the funda- 
mental elements in the system of net valuations. 

It is sufficient for the purposes of our argument to state the usual 
rule for determining the net value of an ordinary life policy at the end 
of any given year. It is as follows: 

From the present value of all future death claims (the net single pre- 
mium at the age of valuation) deduct the product obtained by multiply- 
ing the net annual premiums at the age of entry by the value of a life 
annuity of the monetary unit (the first payment of which is immediate) 
at the age of valuation. 

The 
net value of a policy entered at the age of 37 at the end of the tenth 


A single example will show the practical working of this rule. 


year would be as follows : 


Present value of future death cliims . $396,848 
ILess net annual premium at age 37 multiplied by the value of a life an 

nuity of $1 at age 47, or say 19,123 x 14,0065. 267,846 
Leaves net value as. ne : ; $129,002 


if our table of mortality and rate of interest are correct, and if 
the company receives exactly $19,123, the method which we have used 
and the result which we have reached, are unquestionably correct. 
But as the variation of one single dollar in the net annual premium 
makes a difference in our result of $14,006, the inquiry in regard to 
the stability of this element is both pertinent and important. 

In all well established companies to the net premium is added a load- 
ing to provide for expenses and contingencies. This varies from eight 
to one hundred per cent. We have before us the rate books of two 
different companies, in one of which the annual premium at the age of 
thirty-seven is $20.85, and in the other it is $28.47, which gives mar- 
gins of 1.73 and It is fair to assume that if 1.73 
will provide for the expenses of the company in one case, it will also in 


9.65 respectively. 


the other. 
above, we have $19.12 and $27.04, as effective premiums. 


By deducting this amount from the office premiums, given 
By the 
method indicated in the last preceding paragraph, it appears that the 
at the end of the tenth year are $129.04 for the lower rate of 
If on the 


values 
premium, and $18.11 for the higher, a difference of $110.93. 
other hand it is claimed that $9.65 is required for expenses in one case 
it certainly is in the other. This gives our values at $240.02 and 
$129.04. The advocates of net valuation as a test of solvency will, we 
imagine find it difficult to give a substantial reason why the policies 
under consideration should be charged with the same re-insurance 
fund. 

The laws of the state of New York provide that * the Superintend- 
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ent may, at his discretion, calculate the values by the net, the actual, 
or the gross premiums, or otherwise, deducting in the case of gross 
valuations from the gross value of future premiums, one-sixth thereof 
for future expenses and contingencies.’ 

We give below the values ot the two policies we have had under con- 
sideration by gross valuation with an abatement of one-sixth of the pre- 
mium, at the end of the first, third, fifth, seventh, and tenth years, giv- 
ing for purposes of comparison the values by net premiums : 


Gross Value, Gross Value 


Year. Net Values prem. prem. 28.77 

End of the Ist year $10.85 38 64 Negative 
- 3d sie a: ; 33.84 00.98 Negative 

sth * ote 58.63 85.08 Negative. 

<5 mth * ee Site 85.33 111.02 7.63 

is roth * ars 129 OI 153.47 64.54 


It has been urged that the methods which have employed will give 
negative results during the earlier years of the policy, when the pre- 
mium is high. If the companies could enforce the payment of pre- 
miums during the whole term of the policy, such values could be taken 
into consideration, but, as the policyholder has the option of discon- 
tinuance, they must be ignored. 

In determining as to whether a life insurance company shall be per- 
mitted to continue in business, the question is not only in regard to its 
ability to honor its present obligations, but also in regard to its abil- 
ity tomeet future claims as they mature. In this issue, the principal 
elements involved are : 

1. The scale of mortality and the rate of interest. 

2. The gross on office premium charged. 

3. The proper provision for expenses and contingencies. 
4. The options of discontinuance for either paid up policies, cash 
values or extension of insurance. 

3. The effects of lapses and surrenders. 

The two first of these questions belong to the province of the statisti- 
cian and the financier. Lapses and surrenders exert an influence, 
giving perhaps a gain on the one hand, and offsetting that gain on the 
other by the withdrawal of the healthiest loans. As sufficient data has 
not yet been collated to enable us to determine in regard to the effects 
which they may produce, we can only guard against possible detriment 
in our allowance for contingencies. 

The most important question, the determination of which requires 
great judgment and a thorough knowledge of the theory and practice 
of life underwriting is, as to just what the provisions for expenses and 
include a sufficient portion of the 


contingencies should be. It must 


receipts to provide for the agents commissions, for office expenses, for 


adverse contingencies, including excessive mortality and the effects of 


lapses and surrenders, 

The options of discontinuance embodied in the policy must be consider- 
.ed. As this necessity for the reserve arises from the option which the 
insured has to continue, so, in determining the amount which it is neces- 
sary for the company to hold, the right of the policyholder to discon- 
tinue and entail a new hability upon this company is an important 
element. If it is found thatthe value of the contract which can thus be 
substituted exceeds the reserve which the original contract would have 
had had it contained no special provisions, the company should be 
charged with such higher value. 

It will be seen that the liability under every policy must be deter- 
mined separately, and due weight given to every provision of the con- 
All the facts must be recognized, and any rule which ignores 
To disregard the actual effective premium 


tract. 
them will do grave injustice. 
incoine of a company, and to substitute therefor an assumed income, is 
not only a violation of sound mathematical principles, but is also con- 
trary to the usages which govern every department of business, save 


that of underwriting. 





MISCELLANY. 


LIFE COMPANIES AND INVALID POLICYHOLDERS. 


AMONG the papers submitted at the meeting of the American Health 
Association at Baltimore, last month, was one by Dr. Charles Denison 
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of Denver, Colorado, on ‘“‘ The Best Welfare of Invalids Seeking the 


Benefits of Climate and How It May be Realized Through the Super- 


vision of Physicians.”” Dr. Denison urges physicians to encourage 
patients affected with pulmonary troubles to seek changes of climates 
and surroundings, and he thinks that life insurance companies may ma- 
terially benefit their cwn interests by offering inducements to_policy- 
holders so afflicted to make such changes. On this point he makes the 
following observations : 


What then can the guardians of the sick, throughout the United 
States, do for that considerable portion of their patients who should 
seek the benefits of climate and change of homme ? 

In undertaking to answer this question may I be excused for the in- 
troduction here of some personal experience, as explanatory of the 
growth in my own mind of the plan [| shall herein propose. In the 
winter of 1872-3, after pulmonary hemorrhages, and other unfavorable 
symptoms of falling strength, | left my home, Hartford, Conn., to spend 
a few months in the South, more especially western Texas. In San 
Antonio I met a gentleman who before the late war, and after a four 
years siege of pulmonary difficulties, (repeated hemorrhages, etc.) had 
accepted from the Connecticut Mutual Life Insurance Company $1,500, 
for the surrender of a $5,000 policy on his own life. This policy was in 
favor of his wife, who, a short time previous, had died of the same dis- 
ease with which he was then afflicted. After a careful examination of 
the case, a council of three physicians recommended the insurance 
company to pay half the amount of the policy for its surrender. At 
that price the company would undoubtedly have very cheaply gotten 
rid of their obligation. However, with the $1,500 which he did accept, 
he settled his debts, purchased a horse and equipments, lived wholly 
out of doors for six months, and to-day is a hearty fellow of about a 
hundred and seventy pounds weight. <A physician, as an actuary (sz), 
would have calculated his probable after-lifetime between one and two 
years, or less than one. He has already lived fourteen years since then. 
This case, with personal and other experience, as to the influence of 
climate upon health, was the basis in my mind cf an investigation | 
soon afterward commenced, having for its chief object the determina- 
tion of the relations both causative and curative of climate to consump- 
tion. This was to be founded on the individual experiences and opin- 
ions of representative physicians (most likely to be interested) in all 
climates and sections of the United States; these facts to be obtained 
by means of a specially prepared circular and list of questions ad- 
dressed to physicians whose names were collected with care. These 
questions were intended to elicit information and data upon some of the 
most important problems connected with the prolongation of lives im- 
paired by disease, including, among other evidence, the relative impor- 
tance of the causes of consumption ; its relation to locality; the rela- 
tive importance of its premonitory signs and symptoms; the relative 
value of climate and other means of cure; the duration of phthisis, 
from given stages during its progress in different climates; individual 
experiences, local conditions and meteorological data. From nearly 
three thousand of these circulars sent to selected physicians, in all the 
States and Territories, I have received about seven hundred replies, for 
which recognition of the worth and importance of the undertaking | 
feel very grateful. 

While physicians have not generally kept the data, to arrive at the 
different conclusions desired, yet these replies are of great value as 
bearing on questions of much import connected with the journeyings 
of invalids for health, the prolongation of lite, etc. This result, how- 
ever, is but a small part of what remains to be accomplished in this 
direction, the whole, in order to complete success, necessitating, as will 
yet be shown, the long and united co-operation of many and widely 
separated observers. 

Underlying the whole of this inquiry was my desire to recommend to 
all new life associations, and to as many of the old lite companies as 
would adopt it, the addition to their policies of a codicil, so to speak, 
which would make life insurance forever alterward a blessing to the 
living as well as an attempted pecuniary remuneration for the loss of 
those who die :—/. ¢., the insurance company promises, in case the in- 
sured becomes the victim of chronic disease, affecting his longevity, 
which skilled medical advice, combined with climatic treatment, can 
greatly mollify, to furnish that skilled advice gratuitously, and also, it 
needed, to loan the insured a given amount on his policy, with which 
he may be enabled to go to the climate indicated. The life associations 
would thus become the prolongers of life, as well as the imperfect 
requiters for death. This great addition to the past utility of life insur- 
ance was original with myself, so far as I could learn, and was first 
proposed to a few companies in the summer of 1873. With other diff- 
culties the obstacles which the companies, approached on the subject. 
thought their charters would throw in the way of the loaning of their 
money for the purposes indicated, were sufficient then to defeat the 
plan. But this need not always be so; for certainly if the success of 
life insurance depends greatly upon the duration of the lives of the in- 
sured, the business cannot afford to be indifferent to the control which 
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intelligence, discrimination, and professional skill have over the dura- 
tion of some lives. 

Already we notice the leaning of prominent life companies in 
this direction. As [ am informed by a prominent insurance gentle- 
man : 

‘The medical departments of all the leading life insurance com- 
panies are at this time engaged in investigating the subjects of climat- 
ology and of chronic and malarial disease, with a zeal and care not 
hitherto shown. Some of them have just published some of the results 
of their study ; others have been making practical changes in the con- 
duct of their business, founded upon such researches.” 

When we know this, and when we hear of a prominent life insurance 
company paying the expense of a very heavily insured policyholder 
from San Francisco across the Atlantic and return, that they as well as 
he might profit b the advice of a specially skilled physician; again, 
when we learn of the recent efforts of many life companies to “ buy 
off’ their intemperate or short-lived policyholders, we see, in this sud- 
den activity in the improvement of their business, an evident confirma- 
tion of the utility of this scheme. 

The codicil here recommended, it must be admitted, would not only 
increase the popularity and utility of the life insurance business, but it 
could be made of pecuniary advantage to those companies adopting it, 
for the improvement in each invalid policyhoider’s longevity, by the 
change of climate recommended, would be calculated as a sufficient 
guaranty for the aid advanced. For instance, 100 persons insured in 
New England, of ages from twenty-five to thirty years, having con- 
sumption well established in the “first stage "" would have an average 
after lifetime of say three years. The same hundred persons, under 
skillful advice, could average ten or more years in Colorado, or some 
climate better adapted to their individual needs. The companies car- 
rying their insurance could certainly afford to run some risk and go to 
some expense to have these invalids move to a land of better promise 
to them ; for the extra premiums and interest on the investment accru- 
ing would be constantly increasing the assets of the con panies. 

Che idea of the insurance company’s prolonging the lives of their 
doubtful cases should not be abandoned for fear many would not faith- 
tully follow the advice given, nor because the insured cannot ow pre- 
sent any claim for such special advice or favor. The officers of the life 
insurance company must frsé show that they have confidence in the 
basis of this movement, the facts, statistics and skilled advice proposed 
as a means of prolonging the lives of their consumptive or unpromising 
policyholders. Then the insured will not be slow to accept the proffered 
advice ; for then there is no deception, since the prosperity of the com- 
panies and the self-interest of the individual policyholders are in com- 
nlete accord. This is a method of improving the business a life com- 
pany has already on hand, and, of course, not a plea for insuring 
unsound lives. Yet the minute and retrospective study of the impaired 
risks companies are carrying, by such a medical bureau as is herein 
proposed, would probably show that, notwithstanding their pretensions 
and care in the selection of risks, they have been taking practically 
unsound lives. But were all the members of a company thoroughly 
sound when first insured, the time fast approaches when the value of 
the original selection is of little account, and the age of the policy 
becomes of greater consequence to the company than the age of the 
insured. So, the older the company the more it is driven to estimate 
its increasing losses trom consumption and chronic disease. 

In the old companies, then, bearing risks on thousands of lives, a 
considerable percentage of whom will sooner or later succumb to this 
fell destroyer, consumption, there is a field for study and the prolonga- 
tion of life, which should have long since been utilized. 

[his much space is given to the bearings of this subject on life 
insurance, because, it seems to me, the climatic bureau herein recom- 
mended, should first find a most suitable beginning within the ranks 
of the insured, and substantial support from the companies collect- 
ively. 





A PUSHING AGENT. 
The Liverpool Leader recently contained the following sketch of a life 
insurance agent who has pushed his way to position and fortune. The 
hints as to English methods of doing the soliciting business will be of 
interest to American laborers in a home field, just at present not over 
fruitful. 


Probably, there is not one adult reader of this page who has not over 
and over again been button-holed by some pertinacious, loquacious, 
augmentative canvasser, who, with disagreeable force, has demonstrat- 
ed the uncertainty of life, a man’s duty to wife and childen, the 
wretchedness of a family left without provision—all leading to the ad- 
vantages of insuring with the -——— company in preference to any of 
its hundred rivals.. They artfully learn your habits and come on you in 
yielding moments. They besiege your wife. They talk to your chil- 





dren in corners. They find out your family history, and dilate on the 
sad death of your grand-uncle, who fell down a quarry, or your cousin 
Theophilus, who caught typhoid fever in Addison street. As active as 
mosquitoes, as self-satisfied as the Pope, as numerous as Egyptian lo- 
custs, there is no getting ridofthem. Soat last, though cunning friends 
assert that on the whole insurers only get 3 per cent on money thus in- 
vested, you yield, fill up a form, refer to doctor and bosom friends as to 
character and habits, and tell all about your grandmother and grand- 
father, your brothers and your sisters. Presently, having gone toa doctor 
for examination, you hear that because your fourth sister is suspected 
ot having died of consumption, though the medical man calls it some- 
thing else, five years must be added to your life, which means a larger 
premium than you expected. But you pay it—and then the pursuer 
leaves you till the next annual premium is falling due, and your zeal has 
to be stimulated. One of these people once was praised in The Porcu- 
pine ; of one of them | am thinking to-day 

“ Five years ago he scraped along in a £20 house; but now he is 
making at least £1,000 a year,’’ was the wondering remark an old 
friend of this particular agent made to me one morning. A week after- 
wards, another friend told me that, being in London, he had heard of 
the erst £ 20 house man as receiving £ 1,000 salary, being otfered £ 2,000 
if he would go to Australia as a life insurance manager, and also realiz- 
ing quite a river of money trom a book he had written for the guidance 
of lite insurance canvassers. Evidently Stephen Buy (as we may call 
him here) was a smart youth. For at that time he was under thirty; 
his education had not been good ; he started without friends ; his per- 
sonal appearance was againsthim. Yet, while hundreds apparently more 
likely to succeed had tailed, this young fellow was marching up the hill 
of fortune even more rapidly than the insurance manager [ sketched 
a fortnight ago. What enabled Stephen Buy to succeed in life? | 
think his art was —tst. in finding out what nature had qualified him to 
do well; 2d, in doing it with all his might ; 3d, in being judicious. The 
third point was the most important, though the least noticeable by a 
transient glance. 

Stephen's father spent his uneventful life in the service of a public 
company, without rising high or exciting much esteem for his abilities, 
and outside his office was an earnest musician, playing the organ at a 
large Methodist chape! during many years without any remuneration. 
Stephen, when a lad, was reputed dull, nor did he as a youth exhibit 
better promise, for he tumbled from one situation to another without 


doing any good for himself. He was heavy in form, with coarse 
features, red hair, and a slow manner. Writing and other clerkly 
duties he disliked. At length, however, when he was about twenty- 


two, some one having suggested to him that his large circle of Meth- 
odist triends could be utilized for life insurance, he threw up clerking, 
and diligently commenced persuading every one he met that the wisest 
thing a man could do was filling up a proposal form. In this he was 
unexpectedly successful. 

“Life canvassing "’ is a pursuit in which a connection is peculiarly 
valuable, as business gravitates towards an office known to be sound, or 
an agent who has already assured many lives. At first the work is 
hard. The gain on a single success is trifling, the disappointments are 
numerous, only patience and courteous audacity bear down the sullen 
dislike most men have to insuring. Yet, after a while it becomes 
remunerative. For, once insured, people like to induce others to imitate 
them ; wives and children feel grateful to an agent who has thus made 
their future less dark, and reward him by spreading his praises ; the 
trouble in collecting the after premiums is far less than that of obtain- 
ing the first: and thus the income of an agent grows geometrically, It 
is true that on the average insurers drop their policies after five pay- 
ments ; but this, if a loss to the agent, is not displeasing to his employ- 
ers, whose profits aris: largely from this habit. Agents, therefore, if 
steady and plausible, svon find the occupation remunerative ; and Ste- 
phen, before he was twenty-five, was earning a decent livelihood in a 
manner grateful to his love of movement and talk. This, however, was 
not his ultimatum. Above the status of an ordinary agent loomed that 
of a district manager, as which he should appoint sub-agents, have 
an office, be master of an “ advertising allowance,” and come into direct 
communication with the head office; and to be adistrict manager now 
became his ambition. The company he worked for had no opening, but 
another had, and an important recommendation for the post being “a 
connection,”’ Stephen's list of assurers secured him the preference. His 
was not a standing still nature. The self possession and fluent pluck 
which had enabled him to push into a hundred households, to button- 
hole business men wherever he met them, and to return to the charge 
after a dozen rebuffs, now enabled him to persuade his friends that his 
new employers rather than his late ones were the best, the result being 
that he transferred them ex masse, and thus started well. In his new 
sphere, his work lay rather in obtaining and instructing agents, but 
here he was no less successful. Many a good agent did he allure from 
other companies. He was always ready to accompany a subordinate 
in a persuading visit, and by his practised rhetoric grasp the prize the 
other had almost secured. Methodical as he was energetic, shrewd as 
he was audacious, he had reduced the maxims and experience of his 
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work into a code. This he expounded ina series of letters to a monthly 
insurance journal, with such simple directions, logical force, and evi- 
dent knowledge of human nature, that they excited admiration through 
the whole British and American insurance world; and when collected 
into book form had a very large sale. This gave him a wider and 
more solid reputation. To have written a book does not injure a busi- 
ness man, provided it was about business—as some of our most 
successful brokers and merchants know. It did not injure Stephen ; 
the editor of the insurance journal took him by the hand, introduced 
him to the various managers, and his book secured him another step, 
for soon after he removed to London to become the paid managing di- 
rector of a small company at £ 500 or £ 600 a year. 

1 am not sketching a first class man; really first class insurance men 
have all Buy’s qualifications, with the additional advantages of actua- 
rial knowledge and an influential start. But he was a second class 
man cf good quality. Now that he had risen to higher station, he 
proved equal to his work. This young man, who had failed as a clerk, 
succeeded as a manager, dealing shrewdly and successfully with import- 
ant people, organising a large staff with ability and success, and con- 
tinually seeing business thrive in its hands. He was very plausible, 
in fact the expectations of his patrons were often disappointed, and it 
may be—though I only suspect 1t—that some of his various changes of 
allegiance were not voluntary. He loved change, but always to a bet- 
ter employ and larger salary. The £ 500 a year with a small company 
was succeeded by £1,000 a year with another ; and thus it came about 
that he, whom many friends remembered so humble as a youth, grew 
into the bustling, popular, successful, and well paid man of thirty. 

In drawing these portraits I rarely moralise, nor shall I do so now. 
But this much the remembrance of Stephen Buy compels me to remark 
—let no dull, unprosperous young man think life is for him devoid of 
promise as long as he feels within himself the industry, patience, good 
humor, sound sense and unflinching pluck which — without any more 
brilliant qualities—have raised thousands to affluence, as they raised my 
old acquaintance. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, /ac¢s, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’S 
correctness must not be inferred therefrom. 
to be gentlemen of high position and character, and we shall endeavor to publish no 


indorsement of their 


We know our regular correspondents 


volum-eer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR, ] 

BOSTON. 
Reckless Fury of the RBelligerents 
The 


1 Rushing Busi- 


Haley Vorse 


The Great Rate-Cutting War 
ness but No Profits- 
Compromise. 


Interesting Life Insurance Case and 


[From OuR OWN CORRESPONDENT. ] 


FIRE insurance is still ‘‘ at sea,"’ so far as Boston is concerned, and from the 


manner in which the underwriters 
likely to need insurance itself as to be able to dispense that saving blessing to 


talk about the venture it appears to be quite as 
others. The ship has a plentiful supply of commanders and pilots, but they can 
not agree as to what course she is to be steered, though some of them have doleful 
surmises in regard to the port at which she will probably bring up. Many 
outside warnings and reiterations which the companies receive through the press 


ire the 


in regard to the suicidal folly of carrying on a war of ‘' cutting under ’’ in relation 
to prices, and now, upon the third anniversary months of the greatest disaster 
which ever befel insurance companies in New England, there would appear to be 
a proper time for real, cool reflection in regard to the future. 

All advice or mediation, contending 
appear to be as useless as it would have been if offered to the determined belli- 
As the 


however, between the parties, would 
gerents at the time of the opening of cur unhappy sectional war in 1861 
Scotch proverb says, ‘‘ Wilful men maun have their own way. 

When each side most strenuously persists in declaring that the other is in the 
wrong ; in a battle, when each party is declared by the other to be the aggressor, 
itis hard to find the way for pacification. The war was declared by the National 
Board men; the cause was the withdrawal of the Boston companies from their own 


at ‘‘ advisory rates.’ 


union because they were not permitted, while in it, to insure 
This thing is not a new one. 
as high as they were before the great fire, were probably too high; but certainly 
there is no reason why they should be cut down to figures ridiculously below those 
of the ante-eighteen hundred and seventy-two days, even with the greatest improve- 
ment in the character and discipline of the Boston Fire Department, and the far 


The rates, which averaged from twice to three times 


| 
| 
| 





greater security from conflagration which now exists in the better and more guarded 
construction of buildings for mercantile purposes. 
I have spoken of newspaper advice and admonition. The Boston companies ap- 


pear to have the greater number of friends among newspaper writers, and their 
managers are told that they have an opportunity at the present time’to establish a 
reputation for precedence and soundness in their business which is rarely offered to 
them. In the conflict over rates the temptation has been strong to cut loose en- 
tirely trom the ordinary principles of underwriting, so that their opponents shall not 
get their business 

To go into the field of business regardless of consequences, and let the strongest 
or the luckiest win, is not likely to succeed, any more in fire insurance than in any 
other calling, and our companies know this. The understanding is that their 
officers have been wise enough in this matter to keep on in the even tenor of their 
way and to wait for cooler blood. The voice of their stockholders is that whatever 
the agencies of outside companies may do, the local institu ions are to consider 
their reputation as too valuable to be hazarded in a reckless run on rates. 
\t the present time the Boston companies are all upon a good footing and can 
afford to keep decently well out of this untoward and disagreeable contest, which 
both sides agree to calla very unprofitable one. Your correspondent has first 


rate authority for this, as one of the most sagacious of the non-board presidents 


‘6 


that during its continuance fire 
the 


observed the other day concerning ‘‘ the war,”’ 


insurance must be carried on in Boston ‘‘ solely for benefit of agents and 


brokers.'’ The remark was repeated to the oldest of the Board presidents, and he 


most emphatically indorsed it. Somebody, then, or a good many somebodies in 


the insurance business must be classed with those :— 


‘* Who know the right—approve it, too; 


Condemn the wrong—and yet the wrong pursue 
When both parties see that they are on the wrong tack, let them agree to 
change their course. 
Ihe Boston companies have the advantage of being on their own ground, and 
a certain amount of business comes to them inevitably from the preference of Bos- 
ton merchants. The outside companies have also a great deal of valuable busi 


ness in our city, and it is no secret that the Hartford gentlemen who were here not 
a great while ago as representatives of their own companies and of the National 
3oard, declared that they were determined to retain this business at 


any price 


They had looked at the subject on both sides, and concluded that it was better to 
do the business at losing rates, than to lose it from their hands altogether. 

Our home underwriters, however, are generally advised to keep up their rates to 
a safe point, and they will be assured that no sagacious merchant will advocate a 
The 


underwriter, has been taught a severe lesson in the fires of Chicago and Boston, 


wild cutting on the part of insurance companies. merchant, as well as the 
which is, that a policy of insurance is only paper, and 1s of very little value unless 
the company which it stands for is doing business in a safe and judicious manner 
as well as upon asound basis. A policy of $5,000 should represent that amount 
dead sure, if a claim is made under it, just as much as $5,000 in dry goods, or boots 
and shoes should represent the figures. 

lhis is the kind of talk that is frequently applied to the Boston companies, 
though it would not appear that their managers required any admonition to keep 
themselves straight, for all the corporations are in safe and shrewd hands, in 
charge of gentlemen who understand all about Boston insurance, which they 
They 


do business at 


‘* have wintered and summered,”’ having had rough and smooth experience 


know, and the merchants know, that no insurance company can 
inadequate rates, and be sure to pay its losses. The merchants, however, have much 
insurance in strong outside companies, and if these board agencies are ready to in- 
sure a far lower figure than formerly there is no question but that they will retain 
the insurance, though they might also do so at fair paying rates, now that they have 
abandoned the idea of exorbitant prices. 

Ihe stories which are told of the cutting of rates, are both numerous and droll, 
While the secretary of the Underwriter’s Union asserts that their principle of 
underwriting now is upon that of the once rejected, or rather ten times rejected, 
‘* advisory rates,’’ there would appeared to be no reason why the board and non- 
board men should not agree about prices. Mr. Hawes tells me also, that the very 
stiffest of the non-board presidents is now understood to be in favor of a tariff,—so 
therefore the way appears to be clear. 

In regard to business, if we ask the question of the underwriters the answer is 
‘‘Oh, business is fair, but the rates are awful.'’ Whoever may be properly charge 
able for this unhappy state of things, your correspondent is not to judge. A 


bad work has been done,—let those who have been its engineers take the credit of 





it, and make themselves happy, if they can, in its consequences. 

The Fire Underwriters’ Union had a special meeting soon after the regular 
monthly meeting of November was held, the assumed object of which was to see 
if there could not be some way in which the Union and the majority Boston com- 


panies could act in unison or more together. AsI learn from authority, the con- 
stitution precludes them from adopting advisory rates, but a proposition was of- 
that 


to meet the emergency 


fered to the effect such an alteration in the basis of rates should be made as 
At the same time, I am told officially that the Union does 
act and do business upon advisory rates. The carrying out of the proposition, 
however, would require much clerical labor, and, meanwhile, advisory rates could 
be established, but the proposed plan was not satisfactoy, and was not adopted. 
The proposition of some Boston presidents to have a local board seems also to 


be a failure, or something near it. As I have stated, the fire insurance presidents 
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had a meeting, and quite unanimously approved of the formation of such an associ- 
it toa committee of arrangements, but thus far all remains in 


[his proposition for a new Boston fire insurance board might have led to the 
healing up of old sores, and to mutual give and take between the estranged 
parties, who, if they profess no mutual admiration, m@&ght meet upon the common 
sense ground of mutual benefit. But one member of th: presidents’ committee, 
is in himself an embodiment of all the opposition which may be conceived against 
1 union with other companies for the purpose of establishing a tariff of rates, as he 
has no belief that his comp: titors in the business will abide by any such agree- 

ent. There are such a mul itude of fire underwriters in Boston that they cannot 
be expected to run all in the same groove. They are doing what they admit 
to be a “r«shing” business now, but as they also admit, they are doing it 


without profit, and it is ‘‘each one for himself, and the devil take the hind- 





m¢ 

[he recusant president who holds the position occupied by the historical juror 
who was unfortunately pitted against eleven obstinate associates, is strong in him- 
self as a popular underwriter, and strong in his company, which has always com- 
mane great business. With these defences he is likely to hold to his own 





The November monthly meeting of the Underwriters Union was entirely with* 
out business interest, and was a very brief one. There was a proposition for 
in unimportant alteration of the constitution to be considered, but the constitu- 


tional majority was not present and it was laid over. 
Chere is a case in our courts which is of much interest to every life insurance 
company doing business in this state, and in which the law committee of the 


Chamber of Life Insurance has become advisorily associated. Mrs. Charlotte 


Morris, of this city, has a lapsed policy, upon the life of her late husband, in the 
Penn Mutual Life, of Philadelphia, and Mr. Counsellor Russ has undertaken to 


collect the $3,000 which she claims for her. The case is defended by A. S. Chan- 
r, Esq., who is in communication with the Chamber's law committee. The 
ts are these Che policy was issued in January, 1873, and lapsed in 1874. The 


policy was afterwards renewed ; was changed from annual to semi-annual pay- 


pt in force until July 31, 1874, after which no premiums were 


nd was key 
pa and Mr. Morris died January 3, 1875. Upon these agreed facts a case was 

p before Judge Brigham, of the Superior court, who gave a formal decision 
n favor of the widow, and it was certified up to the Supreme court of the s:ate. 
sour r Russ claims, under the insurance law of 1870, which provides that 
nothing therein shall be held to conflict with the non-forfeiture law of 1861, but 


} 


that law relates solely to companies which have received charters from Massachu- 


Chere have been some other interesting insurance cases in our courts, two of 
wh vere mainly local, being decisions in which the old Massachusetts Mutual 
were interested. In one an old policyholder sued for a loss which oc- 

d after the company suspended in 1872. The rescript of the Supreme court 


\ mutual insurance company is not liable for any loss which 
s after the appointment of receivers and the judicial separation of all its pro- 


Che celebrated Haley & Morse cases, in the United States court, have come up 
] bezn renewed with the suit against the Westchester company, 





d two risks of $5,000 each in the great furniture establishmen’, in which 


second great Boston fire’’ of May, 1873, broke out, and, where naptha was 


usec watering pot to kill vermin as profusely as Cochituate water is used to 
prinkle floors The companies thought they had an excellent defense under the 


ugh they lost several of the cases which had previously been 
understood that they were to go up to the highest court at Wash- 


me surprise was expressed when it became understood that the 

Hat presid who took the lead in having the actions defended, had pro- 
compromi of such a character that it gave up the whole principle 

d been contended for. However, the compromise was made, and the 

es, which had not had their cases tried, agreed to pay 85 per cent on the 

riginal claim, without interest, which, from May, 1873, would have been some 20 
nt more. The case of the Westchester was stopped in the court,—that 


company did not pay but 50 per cent, as I gather from the lawyers. Its agent in 
Boston says the company paid nothing save its expenses, but probably he is mis- 
Ihe whole claim was a large one, covering several hundred thousand dol 

f recovered in full 


Isaac Washburn, insurance broker, of Taunton, the residence of our insur 
mmissioner, has been indicted by the Suffolk grand jury for procuring 

urance in companies not authorized to do business under the laws of the state. 
[he commissioner will have the case tried, if possible, and I am told that Mr. 
Washburn will test the legality of the law, which would be an expensive arrange- 

The Brewers, of Milwaukee, and the Franklin Fire, of Indianapolis, have with- 
drawn from Massachusetts. The Provident Savings Life Assurance Society, of 
New York, has been admitted. 

A new company, called the ‘‘ Cotton and Woollen Manufacturers Mutual insur- 
ance company, of New England,” has been organized and has gone into opera- 
tion. Its manager is Mr. Miles, of the Builders Mutual, of Boston. 

SCRIBE. 

Boston, MAss, November 20, 1875. 





HARTFORD. 


1 Heavy Line of Bed Linen—Eurekha!—The Cure for Under-Cutting and Growling 
Discovered—Fair Woman as a Revolutionizer—Batterson Cancels His Grave- 
vard—A Nest of Underwriter How to Run a Company on Credit—A Mutual 
m Ice. 


| FROM OUR OWN CORRESPONDENT ] 


A PENN YAN, N. Y., lady, probably getting ready to be married, lately took out a 
policy in one ef our companies for $2,000 on ‘ her bed linen in her t vo-story frame 
house."’ App ications stated that while the amount seemed large, it actually cov 
ered only the cost of the raw material. Our experts, actuaries and mathematicians, 
have accordingly rubbed up their knowledge of algebra and logarithms, and made 
an estimate of how many sheets and pillow cases this two-story frame contains, 
and the figures are somewhat thusly 


6 yards, 2% yards wide, linen, to a pair of sheets, say........... 6... eeeeeeeee $10 
Pillow and bols‘er cases, 24 yards to a pair, sity based as wamade 5 
Total per set...... $15 


Wherefore, x? +y*=N.I.X., or a total of 267 sheets, 133 bolsters, 267 pillows, or 
667 pieces. Fiction is somefimes stranger than truth. It is estimated that, other 
fractions of the wardrobe being in the same proportion, this lady has about 3,000 
handkerchiefs, 1,100 dresses, 21 dozen bonnets, 14,000 pairs of stockings, e/ 
cetera. 

And, by the way, from this home of Isabella Beecher Hooker, and hot-bed of 
woman's rights, it will be a pleasure to know that in that very town of Penn Yan 
has been inaugurated a movement in comparison to which the National Board is 
like a cipher to a whole arithmetic. Begun by a Hartford company, is a move- 
ment which is destined to overturn and revolutionize the entire insurance business 
throughout the world. It is no less than the appointment of a most estimable 
lady agent who can gobble as good a risk or play as good a game of euchre as 
‘‘any other man."’ Not only that, her administration is no longer an experiment, 
but has proved a complete success. No losses, no embezzlements, no cutting 
rates. This is the only case we know of, but it is a move in the right direction. 
Let the ball rollon, gentlemen. ‘Talk about National Boards, rebates, brokerages, 
loss of business, under-cutting, demoralization, necessity of change, and the whole 
horde of present evils ; discharge your masculine malcontents and constitutional 
grumblers, your under-cutters and your shysters, and appoint /ema/e agents, good 
looking, and of good address. Then you will find the Eden of your hopes, where 
squatting quietly on the acme of your ambition, you can watch your surpluses roll 
up and dividends pour out; no more trials, no more fines, no more defaults, and 
no more arguments for low rates. He who inaugurates ¢#is movement achieves 
renown, success will overwhelm him, and future generations of unborn stockhold- 
ers will erect monuments to his memory in the Park alongside of good old Gen. 
Putnam, whose company unfortunately failed at Chicago. For what male barbar- 
ian would or could refuse a line to an agent of this persuasion, And echo an- 
swers who? 

Capital $5,000,000, and no male agents. The stock would be subscribed in 
Hartford in fifteen minutes 

James G. Batterson, President of the Travelers insurdnce company, who does 
more business of various kinds than any man we ever had here since Sam Colt, has 
removed his graveyard from the corner of Asylum and High streets, and is putting 
up a magnificent business block ; and though we shall miss the Scotch granite 
monument and various other pleasant little reminders of our future home, we for- 
give him. For what is our loss is the city’s gain, and witness the appropriateness 
of things, for the president of our Travelers Life and Accident, and Railway Pas- 
sengers is the largest gravestone manufacturer in the state. Insure in the Travel 
ers, and get your monument at cost. 

{ll the insurance men in town seem to have moved out on Lord's Hill. On this 
delightful summit, within short distance of each other, we find President Chase 
and Assistant Secretary Lyman, of the Hartford ; President Bennett, of the Con- 
necticut ; Secretary Skilton, and Assistant Secretary Burdick, of the Phoenix ; Vice- 
President Fisher and Secretary Lester, of the Orient; General Agent Townsend, of 
the Orient; President Howard, of the National; Secretary Huntington, of the Atlas ; 
President Allen, of the Steam Boiler; President Goodwin and Secretary Green, of 
the Connecticut Mutual Life; Secretary Holcomb and the late Secretary Burns, of 
the Phoenix Life; Vice-Pres't Lester, of the Hartford Accident; President Gillette, 
of the State Mutual; Secretary Russell, of the Connecticut General Life; General 
Agent Barton, of the Continental Life ; and Mark Twain, of the Hartford Accident. 
It is needless to add, good risks of all kinds are scarce in that neighborhood, and 
when the alarm strikes at the Hill engine-house, insurance men are so thick the 
steamer can hardly get through, and it is as easy to get a meeting of under- 
writers on an emergency as a convention of frogs in Windham county during a 
drouth. 

Nicely done. Some months ago the non-board companies persuaded Richard H. 
Kerr, agent at Denver, Colorado, to give up his board companies—the Con- 
necticut and Atlas, of this city, and some others—and start a non-board agency. 
Recently, however, John A. Nicely, formerly secretary of the St. Jo, acting as 
special agent for those companies, visited Denver, and persuaded him (o rejoin the 
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Board and throw up his non-board companies. May it never 


again. 
President Sprague, of the Atlas, has been on a western trip, and, we 


presume, 








by this time Brother Collins, of St. Louis, has been decapitated on the principle 
of ‘‘ never too late to mend" and ‘‘ better late than never,’’ while the St. Louis 
board hover around the King boys fountain, singing, ‘‘ Patient waiting is 

able loss,”’ 

A very good story is told of a youthful insurance agent, recently married in this 
vicinity, formerly of Norwich and, later, of New London Being one of these aris 
tocratically inclined individuals who do not popularize themselves with the peo; 
he chanced to remark to an old-fashioned farmer whom he happened to meet, that 
he brought letters of introduction from ‘‘ the 4-lite of Norwich to the 4-lite of New 
London.” ‘‘ Well,” said the farmer, wishing to encourage so much tone 
‘*T live out about five miles and have got a couple of horses out there I'd like you 
to insure.’’ Our friend drove out next day and tound it a goak, and the two horse 
were—a clothes-horse and a saw hor 

‘* Anew way to pay old debts "’ has been discovered by a Michigan agent, in all 
respects equal to the original comedy, and should at once be patented at the ex 
pense of the National Board before some other a steal i Beit uwn on 
for $265.15, for an account overdue, he paid the odd change, $65.15, in cash, and 
the balance by drawing back on his company, with an explanatory letter saying he 
was a little short, and if the company would protect it, he would remit in due time 
But he really didn't want his draft to go to protest. Nowa ful ar is of th 
new method develops many be.uties not apparent at first sight And a company 
started on this basis would be an improvement, upon the go per cent cas! 
and 60 per cent tick plan with one year’s premiums thrown in, of the Faneuil 
Hall. 

How beautiful it would sound to the agent 

‘No cash required. 

Each month the company draws on the agent and deposits draft. Agent pays 
by draft on the company. Company honors that draft by drawing again on the 
agent, vice versa, and so on interminately, battledore and shuttlecock style. 
Now you see it and now you don't \s banks allow four per cent on call and 
don't charge for collection when they keep your account, you get a magnificent 
interest account and no cash invested. Whatever the stock of such a company 


might be to the stockholder, it would be 809 with the agent the first yea 


rates 


don't some of the non-boarders try it in place of cutting 





The Phoenix and Connecticut Fire can now ‘‘ talk Turkey,’’ having recently is 
sued a policy to the ‘‘ Imperial Ottoman Government of Turkey," on guns and 
scabbards in the Fall River Iron Works’ store, through their Providence agents, 
Searle & Williams. 

‘*Oh, what a fall was that, my countrymen." Chas. E. Wilson, former v pres 
ident of the defunct Home of New Haven, who fell up stairs and took a special 
agency of the Continental has fallen down again, and started a non-board agency 


at New Haven, for acouple of New Jersey companies, coupled with an under- 


ground brokerage business, through that magnificent field for such operations, 
New York city. His maiden effort was the placing of the Shoniger Melodeon fac- 
tory at $2.75 (tariff $4.75) which, considering all things, is a remarkably mal lis 
count. What he may do, when fully under way, and Brethren Sperry and Kim 


berly get after him, with the Lorillard and their long line of non boarders, remains 
to for if 
this only a 
Mutuals, flood that 
writing frames on which the 
cent for ten years, 


Rates. 


non-board is denominated horse 
colt. If of 


to the delusion of unsophisticated Dutchmen 


be seen, an agency one 


be 


ordinary 


must suill-born only one these Pennsylvania 


which State, 


National board rate is 4 per cent per annum for 2 per 


the Jersey side would win in the scrub race for Biz 


By the way, these Mutuals are a nuisance, through their miserable ignorance. 
The other day, an agent of the Middlesex Mutual, one of the m respectable of 
our State Mutuals, took into one of our offices a risk on an ice house for a rate. 


Three per cent was named. Some days after he « e in and said the rate was too 


high and he sent it down to the Middlesex, leaving them to fix their own rate. 
They sent back a policy at 1% for 5 years. 
The following are the latest stock quotations : 
FIRE INSURANCI 
Bia lsked. 
RS sb gins 0.5) o1n 0 tae j vin oretehah - . 205 208 
oo: ae 204 207 
ere Be . adveed ; 196 108 
fo | Sates : ad 140 145 
Connecticut........ 13 140 
CPE. 6 cncee 135 140 
Hs wp eartiew ka 00 
LIFE INSURANCE, 
io ee Saevs 17 181 
RSUWOY PASSERGOTS..0 2. c cc cccccccccs stile ree sec TOI 
Connecticut General.... ; ; iets 86 go 
Hartford Accident...... ree wegttecs 75 
ME chriceetecncns'e 400 500 
akbar tk bis x hha eine bind mses Oca ed aes ss SAVE NUKES TE 150 
Charter Oak..... 200 


HARTFORD, CONN, Novemdber 25 


PER-SIMMONS, 








PHILADELPHIA. 


1 Bill to Insure the Lives of Firemen—The Losses on the Bruner's Mills and Market 
Street Bridge Fires—T?ouble in the Local Board 
{FROM OUR OWN CORRESPONDENT. ] 
HE following novel b#l has been introduced into councils. As the city is heav- 


ily burdened with debt, its passage is doubtful, inasmuch as a 


added It has much 


lV here The members of the fire department are frequently exposed to danger 
in the performance of their duties, by which they may lose their lives or be so dis- 
ibled as to be prevented from following their usual avocations, and it is proper that 


large sum may be 


to the annual expenses by this means. in it of merit: 


some provision should be made for them in such cases, therefore, 

Section 1. The Select and Common Councils of the City Philadelphia do ordain, 
(hat the Board of Commissioners of the Philadelphia Fire Department be and 
they are hereby authorized to effect an insurance on the lives of the engineer, fire- 
men, tillermen, drivers, foremen, hosemen and laddermen of the department, so 


of injury at fires or alarms of fire, while engaged in the performance of 
their duties, they shall receive the sum of $5 per week during the continuance of 
such —- ility as may prevent them from following their us sal Hagens and so 
that, in case of death resulting from any accident to them wl engaged in the 
discharge of their duties, the sum of $500 shall be paid by those with ‘whom such 


that in case 








insurance has been effected to the wife of such engineman, fireman, tillerman, 
driver, f2reman, hoseman and ladderman, or in case there be no wife living, then 

the children, and if there be neither wife nor children living, then to the father, 
mother, or other members of the family who were depending on the deceased for 


if there be no one dependent upon him for support, then the $500 shall 


support, or 
Board of Fire Commissioners for the benefit of the Fire Depart- 


be paid to the 
ment 

Section 2. The said Board of Commissioners shall apply the sum of —— out of 
theannual appropriation to the Fire Department for effec ing such insurance on 
the life of each member of Philadelphia Fire Department mentioned in the 
first section of this act. 


the 
[fhe exemption enjoyed by Philadelphia from severe fire losses has been notice- 
able during the past; but within a few weeks the destruction of property has been 
very great in large fires, while the smaller ones have been more numerous than can 
be gratifying to agents and local companies. 

One Sunday morning, a conflagration, the largest in extent of any other since 


the great Jayne building fire, occurred at Bruner’s Mills, involving a loss of fully 





500,coo. ‘The following is a list of the reported insurances 


and machinery: 
Union Mutual, Phil., $5 200; 


Insurance 
Phil., $2,600; 


Lycoming, Pa, $5,200; Teutonia, 
Amazon, Cin., $5 Millville, N. 
, $5,200; Virginia Fire and M arine, far $e, -, It hy: N.Y .» $2,600; North 
Penn, $2,600; Sun, Phila., $2,600; N. Y. Central, . $2,600; Maryland, Balti- 
more, $2,600; Franklin, W ashington, $3,900 ; Sosuied N. Y. , $2,60 0; Prescott, 
Boston ; $2 600; Insurance Company North America, Phila Roger Wiil- 
liams, Providence, $2,600: Buffalo, N. Y., $2,600; Kento Fame, 
*hila., $2,600; Royal, Eng., $10,409; Manhattan, N. Y. Hartford, 
Pennsylvania, Phila., $5,200; British Ameri 5.200; Hart- 

rd, Hartford, $5 200; Traders’ insurance company, Chi ‘ago. $5,200: French 
( eeen ration, 96,500 an ard insurance company, $2,600; Teutonia, Allegheny, 
$2,600: Rochester , $2,600; Lancaster, Pa., $2600; Farmers, Pa., $2,609 ; 
Peoples, Memphis, g ng 3en Franklin, $2,600 ; Iron City, $2,600; Kansas, 
b2,600; St. Joseph, Mo, $5,200; Lamar, N. Y. $2,600 ; ( vapital City, Albany, 
2,600: Citizens, Newark, $2,600; Humboldt, Alleg heny, $2,600 : Jeffers son, O., 
New Orleans insurance company, La , $5.200; New Orleans Insurance 
Association, Fes $5,200 ; Louis ins. co., Mo., ‘$2 600 : Keystone, Pa , $2,600 ; 
Union, Texas, § ; Delaware Mutual, Phil., $5,200; Phenix, Brooklyn, 
$5,200; Newark ‘ Newark, $2,600; National, Allegheny, $2,600; Western, 
Pittsburg, $2600; City, Pittsburg, $2,600; Citizens, Pittsburgh, $2,600; Alber- 
marie, Va., $2,600; Lynchburg, Va,, $2,600; Lumbermens, Phila., $2,600; Mo- 
bile l nderwriters, $5 200; New Hampshire, $2,600; Globe, Chicago, $2,600; 
Fireme Newark, $3, goo; Allemania, Pittsburg, $2,600; Birmingham, Pittsburg, 
$2 600 : Penns ylvania, Pittsburg, $2,600; Hibernia, $2,600; Rochester German, 
$5,200; Home, New York, $2,600; Phoenix, Hartford $2,600; Queen, England, 
$5,200 ; Commercial Union, $5 200 ; Brewers, $2,600; 


American Central, $5,200 ; 
Guardian, England, $2,600; Alliance, Boston, $2,600; total, $260,000. 
The 


No wrth British and Mercantile 
Merchants’ and Mech: anics - 


on buildings 












2,9000 ; 


ee: 





2,000 ; 





insurances on the stock were distributed as follows: 
», $10,000; Home, N. Y., 
Va., $2 500; City, 


$10,000 ; 
$2,500 ; 
Aurora, 


New Jersey, 
German Ameri- 








500; Lancashire, $5,000; Hoffmann, $5,000; $2,500; Paterson, 

2,500; Cooper, $2,500; Hartford, $5,000; Atlas, $2,500; Manayunk, 
$e Roger Williams, $2,500; New York Central, $2,500; Citizens’, N. Y., 
$5 Albany, $2,500; Virginia State, $2,500; Northwestern National, $2,500; 
Merchants’, Newark, $2,500; Home, Newark, $2,500; Germania, Newark, 
$2,500; Royal Canadian, $5,000; Manufacturers’, Newark, $5.000; Queen, 
England, $10,000 ; Atlantic, N. Y., $5.000; Commonwealth, $5,000; Arciic, 
$2,500 ; Farmville, $2.500; Maryland, $2,500; Bangor, Me., $2,500; Citizens’, 
Newark, $5,000 ; ‘Providence, Washington, Reading, $2,5oo—T otal, 
$135,020 


The insurances on the new extension at Twenty-fourth and Hamilton streets, 


were : 
Manhattan, Mutual, 


$2,500 ; 





co rcial Union, $2,500; Anthracite, 


Phila., $2,500; Insurance Co., State Pa., $5,000o—Total, $15,000. 
The insurance on the machinery of Messrs. P. C, Garrett & Co., amounting to 
$48,150, was divided among the following companies : 


Etna, $5,000; Phoenix, $5,000; Westchester, $2,875; Hudson, $2,875; Conti- 
nental, << Y., $5,400; German-American, $5,400 ; Ni: igara, $5. 400; Hanover, 
$2,700; I *aneuil Hall, $2.70c ; National, Hartford, $2,700; St. Paul, $2,700; Peo- 
ple’s, Newark, $2,700 ; Oswego and Onondaga, $2,700—1 otal, $48,150 

Some of our agency firms are naturally sorrowful, as it will place their returns to 
their companies on the wrong side for 1875. Wm. D. Sherrerd & Co. have a 
large number of policies on the loss for the interests in their care. 
had another fire of magnitude, 


Again on Saturday afternoon last we destroying 
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wholly the Market street bridge over the Schuylkill river. Another old Jandmark 
gone! The news spread over the city like wildfire—the car conductors communicat- 
ing it to one another at their various crossings, while they in turn announced it to 
the passengers and to those going along on the sidewalks 

Che insurances are as follows’ Union Mutua!, of Philadelphia, $5,000; Reli- 
ance, of Philadelphia, $5,000; Liverpool and London and Globe, $10,000: Frank- 
lin insurance company, $16,666; Royal insurance company, of Liverpool, $10,000; 
North British and Mercantile, of London, $10,000; Home, of Columbus, Ohio, 
$5,000; Atlanta Fire and Marine, of Providence, $2,500; City, of Providence, 
$2,500; Mutual Fire insurance company, of Germantown, 2,500; Citizens, of 
Newark, $2,500; Merchants, of Providence, $2,500; Equitable, of Providence, 
$2,500; total, $76,666. Every exertion will be made to rebuild at the earliest 
moment. 

Several of our prominent agents who were pleasuring in Europe have re‘urned 
with the appearance of increased health. James H. Sherrerd, of Wm. D. Sher- 
rerd & Co., and George Wood, general agent of the Royal insurance company for 
this district, have been welcomed by their many friends with cordiality upon their 
reappearance at their respective offices. 

It is stated that the harmony of our local board was somewhat disturbed at a 
late meeting by abusive and untruthful language u-ed by an agent, gifted with a 
Hibernian accent, towards the president of one of our local companies. This exile 
of Erin forgot the courtesy of debate, for which he was promptly called to order 
by the presiding officer, but continued his harangue for some minutes until checked. 
Report has it that the president, assailed by this flood of words, calmly listened, 
then arose, and bidding such an association good bye, left them in contempt to 





themselves, as a proper ending to the farce enacted. 
4 ation stock has sold at $250 per share, five times the par. What few 
res are now Offered find ready purchasers at these high figures. According to 
n Francisco paper, our Philadelphia agency companies were involved in the 
following amounts in the burned district of Virginia City: Insurance Company of 
North America, $58,000; American, $46,000; Fire Association, $41,000; Penn, 


$10,000. The Pennsylvania and Franklin enjoyed an exemption, not having any 


agencies in the state. 


PHILADELPHIA, .Vovember 23, 1875. \MERICUS 


or. LOUS. 


Th Vhiskey Ring and Good Morals—A Case of Conscience, or What 1 | ari- 
f Suits at Law—The Missouri and Massachusetts Commissioners— Rates and 
Von-Boarders—Agency Changes. 


[FROM OUR OWN CORRESPONDENT. ] 


I ‘* Whiskey Ring ”’ is the subject of conversation hereabouts to the exclusion 
of almost all other topics. The amount of official malfeasance, and of moral de- 


liquency disclosed by the trials now in progress in the United States Court 


passes comprehension and defies adequate description ‘These proceedings are of 
nterest to insurers as indicating the utter worthlessness of an oath where the al 
mighty dollar is in the scale. Here are men who have long passed in the commu- 
nity as reputable and trustworihy, with whom perjury has been an almost daily inci- 
dent cf their business. Here are officials of every grade, under the most solemn 
pledges, who have traded upon the very trusts of their position uatil all sense of 
accountability has disappeared under the overwhelming mass of misappropriation 
and outlawry now not only proven but confessed. If this be, as many will claim, 
only the worst phase of demoralization which pervades so comprehensively the 
domain of business and social lite, of what deep-rooted and gangrenous malady in 
the bedy politic, is it the surface indication ? Have reason, conscience, old-fashioned 
honesty, all fled to brutish beasts ? 

Kindred to this subject is an incident which transpired this very month in the 
experience of one of our large insurance agencies. Sometime last Spring a fire 
occurred in a residence in the western part of the city by which the furniture was 

y damaged. The agent who adjusted the loss had reason to suspect that 
ired was not owner of all the articles on which damage was claimed, and 
fore required of the policyholder a very particular oath as to all the alleged 
ts Now comes the aforesaid attestant and volunturily offers a surrender of 
umount so fraudulently or wrongfully obtained, saying that he has recently had 
iarrel with the real owner of the property and desir.s to dispossess himself of 
ompany'’s money. If we take the charitable view that this act was one of 
ustice simply and not prompted by fear of possible consequences resulting from 
exposure likely under the vircumstances to be made, what was the act of swearing 
that property was his which he had never purchased, and to which he had no 
? And what is the probable amount of similar false-swearing by which com 
panies are daily detrauded, under specious pretex s or excuses which satisfy the 
conscience of the oath-taker ? 

In the March number of THE SPECTATOR a full account was given of a decis- 

n our Circuit Court against the St. Louis Insurance Company for $60,0c0 on 
account of a loss on cotton destroyed by fire at the Erie dock in New York. The 
insurance company has now brought suit against the Vandalia Railroad Company 
for $150,000, that sum being the amount claimed as ‘‘damages, interest, and 

Sts The bills of lading were signed by one of the fast freight lines, and the 








attempt is made to invest the railroad company with responsibility for failing to 
handle the property with reasonable care and diligence. Some very interesting 
points of law will necessarily be raised in the progress of this suit 

There is another case in the courts here, which, although apparently decided 
time and again for the plaintiffs, yet affords an interesting study for the western 
and marine underwriters 

Some two years ago, Messrs. Frank & Co. insured in the St. Louis insurance 
company a lot of flour shipped at Evansville, Ind., to New Orleans on a towboat 
and barges. The bill of lading was duly signed and the flour taken; the barges 
were backed out into the river, and started wf stream a mile or two for a small lot 
of freight, thus making a deviation. Returning, the flour was lost by. the sinking of 
the barges. The company refused to pay, naturally, and the owners libelled the 
towboat 

Answering the plaintiffs’ petition, the defendants assert, among other things, that 
the deviation was not a deviation, because many vessels do the things alleged 
against them, and it has thereby become custom; that custom is law; and that the 
rules of ocean marine (law) cannot be applied t> western river practic’s, where all 
the circumstances are different. So you see that, however the case may be decided, 
the insurance company can have no loss, more than a yeu having elapsed. 
And yet another. Several years ago, when our now handsome forest park was a 
wilderness, and the sch »me was yet before the cour s on a question of law, Mr. Gris 
wold, of this city, owned a house on property proposed to be taken for this pur 
pose, and, in order that he might k ep the house if it should be decided that the 
commissioners had authority to purchase the property, a contract was made to re 
move the house about one hundred feet When it had been moved about thirty 
feet, it was destroyed by fire 

Now for the sequel Ihe property was insured in the American Central, of St. 


Louis, and no permission for moving was given. Upon proof of loss, the company 





declined payment and suit was br Every underwriter will say at once that, 
as an abstract proposition, the company is right. 

What will the law say? Will the questions be as to extra hazards incurred ; 
the place where the property stood when the policy was written? Or will it be as 
that learned gentleman in Pittsburgh so eloquently stated it: ‘‘ He was zasured, 
the company must pay ? Does the fact, that the company would probably have 


given the permit outweigh Mr. Cram's statement, that his company ‘‘ did of in- 
sure a house on stilts,’ bound on a pleasure excursion? Itis a question for law- 
urt now. We believe it is the first case of this kind 


yers, and isin our circuit c 
ever tried, and all the more interesting on that account 

Mr. Walker, assignee of the bankrupt North Missouri, a inounces in his last 
circular, that the proved claims now amount to $569,819 45, of which $35,000 have 
been paid, leaving the unimportant sum of about $534,009, to be realized out of 
moonshine. <A fine illustration this of ‘‘ free underwriting "at ‘satisfactory " 
rates. 

The present status of the quarrel between the respective Commissioners of this 
state and of Massachuseits relative to the non-admission of the Commercial 
of this city into the latter state, attracts « ynsiderable attention. The objections of 
Mr. Rhodes to the Commercial's exhibit is that it includes a considerable amount 
of the stock of the St. Louis Life at a figure not justified by the Massachusetts 
valuation. Whereupon Mr. Cclsus Price declares his readiness to take high ‘‘ moral 


sround,”’ and refuse admission, or to renew the authority to tra’ sact busixess here, 
of companies chartered by states which refuse to accept his cer ificate as to the s»! 
vency of Missouri companies. This action is based upon the following clause in 
the Constitution of the United States: ‘‘ Full faith and credit shall be given in 


each state to the public acts, records, and judicial proceedings of every other state.” 
On this far-fetched and irrevelant pretext, the Missouri Commissioner proposes to 
‘‘make troubles "’ if his august authority is questioned. 

Now the Commercial has an excellent record, and there are doubtless a numbet 
of insurance companies in Massachusetts not comparable with it for solvency, in 
tegrity, experience or success. But let us see. A Massachusetts company was 
refused admission into this state not long age, though presenting the certificate of 
the Massachusetts commissioner and showing a handsome surp!us over all liabilities. 
The objection was founded upon the mere technicality that the company’s ass: ts 
included a cer:ain proportion of éewz bonds of Massachusetts instead of state bonds, 
though they were quotable in the general stock market at considerably 
above the figures given in the company's schedule. The North Missouri was 
whitewashed by this very department, certified to, baptized and indorsed, and sent 
forth with the broad seal of the state to prey upon our neighboring commonwealths. 
Some of the commissioners said ‘‘ Not so,"’ ‘‘none of that in ours,”’ and saved 
their constituencies from loss, in what glaring proportions the figures elsewhere 
given will show. 

In all probability this is really the fight of the St. Louis Life, which undertook 
recently to secure legislation covering the very point raised now by the Missouri 
: » in large measure officially the pro- 


commissioner, who is himself understood to t 
duct of the St. Louis Life influence at headquarters. 

Not long ago THE SPECTATOR referred to the aerial mus’c of the non boarders, 
who were playing the ‘‘ Rogue's March" to the brokers \las, alas, that the 
note of victory should so soon change to the pathetic refrain of “* Brother, come 
home!’ Alas, alas, that the eloquent head and champion of the non-board 
fraternity could not indu¢ée his compeers to ‘‘ be wirtuous and happy !" 

Under the effect of this and kindred facts, with a small army to make a precari- 


ous living of some sort out of commissions, ra‘es have gone to infivitesimality in 
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the poorer class of non-board companies, and have had a severe depression in the 
better class. Notwithstanding which the Board agents succeed wonderfully well 
in holding their business, except that placed last year by brokers and non-board 
agents, with whom all business connection is now wisely prohibited by local law, 
affirmed by the National Board 

Mr. Lewis E. Snow has resigned his position 
The cause of this resignation, which loses to the organization a most valuable pre- 
siding officer, has been enough writ en about to be dropped henceforward. Mr. 
C. T. Aubin, the untiring, vigilant and accomplished surveyor of the Board has 
Meanwhile his place 


as president of the local board. 


gone south on a much-needed trip forrest and recuperation. 
is intelligently and worthily filled by his assistant, Mr. Taylor. 
The Atlas, of Hartford, has at last done a tardy act of justice to the 
Board companies by removing from the office of Martin Collins, Esq., io 
of Mr. Bowen, Glens F: Che 
creates scarcely a ripple in the smooth sea of ‘‘ Martin's’’ for unes. It 
very comfortable, these rainy days, to contemplate, from the altitud: of three gen- 
eral agencies, with 25 per cent commissions on all rect ipts, the tortuous and profit- 


National 
that 
Atlas 
must be 


who also receives the alls. loss of the 


less movements of the small fry in the shallow water below 
The Niagara has withdrawn from the Delafield & Snow agency and set up busi- 
ness, ‘‘ solitary and alone,” with Lockwood & Nesbit. 


‘The Merchants, of New Jersey, has gone to Martin Collins, and the American 
Mutual to the American Central. This leaves Mr. Van Blarcom with an ‘' open- 
ing.'’ Non-boarders, attention ! 

St. Louts, Mo , November 24, 1875 ARGUS 


MILWAUKEE. 


Vortbund Condition of the Lake Board—A Clear Case 
to Cut Rates—Personnel of the Newly-Elected Officers 


fe 


lzents. 


{'*Felo de Se 
of the Local Bo 


The Rage 
rrd— Those 
lines upon the Disobedient Board 


[From OuR OWN CORRESPONDENT. |] 
FROM recent developments, I am satisfi'd that the International Board of Lake 
It will be 
the Board has practically 
It was apparent that, 


Underwriters is defunct beyond resurrection upon its present footing. 
remembered, by readers of this correspondence, that 
abandoned co-operative rates twice during the past season. 
} 


as an organization, the officers began to lose control of the members two seasons 


ago. They have now lost their last grip on them 

When once it became fully understood that members could transgress rules with 
impunity, they did not fail to take advantage of it. For all purposes of rates mak- 
ing the Board became an utter and elaborate failure in 
earnest ac.ion of the then president, the Hon. E. D. Holton, whose heart wasin the 
work, resulted in bringing the Board temporarily out of the confusion and disorder 
into which it had fallen, and a partial reconstruction. . With 
present season, and the resignation of the president, and his departure for Europe, 
members began cutting under each other again more freely than ev.r, but a com- 


864, but the vigorous and 


the opening of the 


promise was effected, the Board by resolutions preserving its organization and 
nominal discipline, but ‘‘ suspending ” 
them) the rates as by schedule es’ablished. 


temporarily (because unable to enforce 


The result was nearly ruinous. The organization went almost to pieces, and 
thus for the firs: time members b «gan to find out what they had lost in extricating 
themselves from the united bundle of fagots to become independent rods to pun- 
ish their own backs. 
vidual weakness, and in alarm they came together again and cemented the old 


Their square, solid strong front was exchanged for indi- 


ties, but allowing a certain latitude in rates to be used at the discretion of members 
under certain stated circumstances, as in cases of competition by non-board com- 
panies,+tc It was not long, however, before the last compact was broken by sev- 
eral ungovernable spirits, and it became evident that discidline must be preserved 
and a last eff rt at self-preservation* made, or the concern wou'd tumble to pieces 
So a watch was set to find out who were cutting rates, and Hibbard & Vance, of 
this city, a most respectable firm, were the first discovered and were promptly 
fined $500. The firm simply turned up their partnership nose, so to speak, and 
refused to pay a cent. Their companies bound in honor to cut connection with 
them, ostensibly did so, but it is, [ am compelled to say, generally understood that 
Hibbard & Vance are writing for the same companies every day and no secret is 
made of it 
have been abandoned and will probably never come to anything. 


Charges were also made against Hibbard & Son, but they seem to 
I understand 
Henry C. Payne, secretary of the board, has resigned in disgust, or if not, that he 
will very soon ; and the end of the board cannot be far off 

Alexander Cohn, so many years one of the most prominent members of the local 
board of fire underwriters, will probably soon leave the board. My reason for 
supposing this is the fact that Mr. Cohnis said to have been offered and accepted 
the agency of the British America. Mr. 
fection, added to those already reported, 
a serious loss to the fire board. 


Cohn does a large business, and his de- 
cannot fail, if carried into effect, to prove 

While tnis board has suffered repeated losses in the defection of good agents, it 
has made one gain in the firm of Redfield & Hanaford, newly established. The 
partners are energetic and respectable young men, and enjoy the confidence of 
thiscommurity. 


The losses by fire, this month, up to the time of writing, have been infinitesimal. 





There have been several false alarms which are supposed to have been given by 
discharged firemen. One night, the men were called out three times within two 
hours to the same spot-a distant part of the city. As the 
from the epizootic, the vexation of being fruitlessly called out was 


horses were suffering 
aggravated. 
think the case 


One man is in custody on a charge of giving false alarms, but I 


against him is weak and he cannot be convicted. Other suspected men are under 
surveillance, and it is hoped one or more may be caught in the act, one of these 
nights, and punished as the offence deserves. 

Speaking of alarms reminds me of a thought that suggests an editorial, if you do 


rot disdain to accept it. Our city is very extensive, occupying perhaps more 


ground in proportion to population, 105,000 souls, than almost any other in the 
United States. 


rhe fire stations, therefore, are few and far between. The police, 


owing to the peac ful, sober habits of our people, are scarcely equal in number to 


When a fire takes place, the chances are ten to one 


ha fire alarm box may 


those of a large sized village. 


that the alarm is carried tothe nearest fire station, althoug 


be within a block ortwo. By the time the breathless messenger 


has told his tale, 


the fire has had a chance to o'tain such a hold that no human means can ex- 


tinguish it, and the property is destroyed. Now what is the fault here? Simply of 


I know from long experience, rigl 


delay in giving the alarm. it well, that seven- 


tenths of our total losses become so because the Department is summoned too 


late. How to summon earlier? Well, Sir, | would have every engine house keep 


a patrolman, similar to the fire protective association, who should make constant 
r.unds on horseback. 


It is an almost certain way, it is cheap, rapid, eff-ctive. 


Please give the matter the benefit of your experienced thought and trained pen. 
Although the item is somewhat of the latest, [ send the names of the officers for 
the ensuing year of the local board of National Underwriters elected on the 3d 
ins*., the last, as printed in the local newspapers being, as I am informed, for I 
have not seen it, incorrect: President, S. M. Ogden; Treasurer, F. W. Jacobi; 
Secretary and Surveyor, W. B. Brown; Executive Committee, C. J. | ‘ary, James 


A Pirie, and John L. Hathaway. 
Mr. Ogden is an unusually favorable specimen of a successful westerner. His 


word is as good as his bond; he is keen, just, reliable; and, as a business man, 








universally regarded as the ideal of integrity and liberality. He is of spare but 
sinewy frame, over six feet in height, and as tough, physically, as a gnarled oak in 





its full prime, although his age has passed the threescore, and i ‘rging on to the 


He is a man who has a kindly con ute word for all, and 


threescore-and-ten. 





He is much yiven t » th 


his judgment is always clear and candid. smoking of the 
weed, and delights chiefly in an old pipe with a long reed stem, and with this in 
his mouth, the hearty old gentleman may often be seen walking about Chamber of 
Commerce block. - 

Mr. Jacobi is a sterling business man, and no better selection could be made for 
the office of treasurer than was made in this person. 

Mr. Brown, popularly and jocularly known as ‘‘ the old stand-by,” is a man of 


g:eat worth and crystal honesty. is the 


tioning, unswerving loyalty he bears to the ‘‘ board.” 


His great ‘‘ fault,”’ if he has any, 


unques 
Mr. Brown looks upon the 
president of the local board as one of the most respectable institutions in the north- 
west, and his faith in the future of insurance business, founded on solic principles, 
nan in his 
p culiarly trying position frequently finds his judgment, which is comparatively un- 
biased, opposed to that of the agents composing the board, whi 


is as extensive as his own experience, which is saying a good deal. A 





lich is sometimes not 
free from prejudice on the side of their clients; but it generally comes to this, at 
Mr 


when some 


last, that the surveyor’s opinion is conceded to be sound and just. Brown is 


an eminently practical, sate man, and only difficult to with 


ret along 


5* ye 
thing is proposed with which his experience and judgment will not permit him to 
coincide. 

Mr. 


in a given time than any man belonging to the board; and when I call him a dry 


Cary is one of the driest sticks in the northwest, and will crack more jokes 


stick I speak in a jocular sense, as he is also a most excellent citizen and sound, 


His connection is valuable and extensive, and he is a firm 
National 


re‘iable business man. 
believer in the correc:ness of the principles on which the business of the 
Board is based. 


Mr. Pirie is undoubtedly one of the most able valuers of fire insurance in this 
part of the country, and his judgment is in every respect sound and reliable. He 
is a man of candid mind, active habits, and strict integrity. He is capable of un- 
bending and becoming one of the most genial of companions, when the office is 


c’osed for the night and the cares of business over for the day. A most valuable 
man to have on the excutive committee. 


Mr. Hathaway is an old resident of Milwaukee, having been brought up here, 


and no man is more respected. His business connection is large, his experience 
varied and extensive, and his judgment mature and sound. Altogether, I question 
whether such a team of officials 


can be shown in any city in the northwest. I know 


every one of these men tolerably well, and I can say a thins of them that can 


rarely be said with truth of any officers of public bodies in the United States, that 


not one of them has an axe to grind, and not one of them but can be 
plicitly to do the fair, square thing by every man with whom they have 
There can be no higher praise. 

Special agents have visited Milwaukee from nearly all the c 
were fined and who refused or omitted to pay the fines inflicted by the National 
Board of fire underwriters, for the purpose of insisting upon said fines being paid, 
or some satisfactory explanation given. 
that of Alexander C shn, Hibbard & Soa, and Henlfenstein & Durand, an amicable 


ymMpanies whose age nts 


I am informed that in every case, except 








Vol. 
December, 1875 


XV.—No. 6 


THE 


SPECTATOR. 


667 








In the above exceptions, either the agents with- 
drew from the companies, or the companies from the agents : namely, the St. Paul, 
und the Commercial Union, of London, in the case of Hibbard & Son; the Amer- 
can Central in the case of Alexander Cohn, and the Howard, of New York in the 
In the last instance, the agents gre reported by the 


arrangement was entered into. 


case of Helfenstein & Durand. 
cial agents as suspended, and in the othersas removed. If I have made any error 
this statement it is an error of information and not of hea he agentsare so in- 


bly reticent that a correspondent is driven to obtain information from the best 





urces atcommand. If these sources sometimes fail the fault of the agent 

ve him there. In the matter in question, my informant is usually well 

poste I have no doubt the event will prove the correctne3s of the statements 
made 

1ddition to the supposed intended withdrawa ot Alexander Cohn from the 


ocal board of fire underwriters, indicated by his acceptar of the agency of a non 


board company, as already stated, and the act of his alleged removal by the 
non-payment of fine imposed by the Na- 


he 


American Central, board company, 01 
also announced their withdrawal from t 
ard. e non-board agencies arenow as follows: Hibbard & Son, Henry ( 
Payne, Hibbard & Vance, J. H. Dodge, Myers Brothers, W. H 


W. Hatch, all good, reliable extensive firms, doing a large 


1 Board Hibbard & Son have 


Crombie and A. 
business. 

Creutzburg & Schinz, of Oshkosh, heretofore a prominent insurance firm, has 
failed, leaving their companies short about $4,000 in the aggregare. 


been indicted in the circuit court for embezzlement; diversion ot funds ot compa 


They have 


nies held by agents in this state being a crime. 

E. McClintock, actuary of the Northwestern Mutual life insurance company, 
has read a paper before our Fortnightly Club, on the A. B. C. of Life Insurance. 
He treated the matter in a masterly manner. 

MILWAUKEE, WIs., SENTINEL. 


vember 20, 1875. 


NEW ORLEANS. 
Increase of Agencies—Some late Transfers—Condition of the Fire Business—Profits 
f the Local Companies—Duliness in Life Insurance—A very Important Decis- 
by the Supreme Court—The Right 07 the State and City to Tax Comban- 


[FROM OUR OWN CORRESPONDENT. |] 


ONE would suppose from the number ot new companies that have opened up 
igencies this fall, that New Orleans was a fruitful field for fire underwriters. For 
veral years after the civil war ended, the only agencies worked in this city were 
Liverpool and London and Globe, Imperial, North British, London Assurance 
Corporation, Queen, Commercial Union, London and Lancashire, 4itna, Hartford 
Franklin and Home, of New York, but we now number some thirty-two companies 
represented here, and the promise of more ere long. 
s Picton, formerly connected with the office of P. A. Barker, has opened 
with a batch of fine companies, viz.: Firemens Fund, of California; Atlantic and 
Hoffman, of New York; St. Paul, Royal Canadian, and Hartford Life and An- 
nuity. Mr. Picton is one of one of our most energetic and trustworthy men, and 
will make a good record. 
Maior West has taken the Westchester, 01 New York, Virginia, of Richmond, 
1 Mobile Life, 


Nag as they dl 


and has hosts of friends and clients who will rally around his 
old war times. 

prince of good fellows, and the Napoleon of insurance, has 
oaxed the Etna b 


ck to his standard, and enlisted the valiant Continental in his 


lant and untiring Welshans has associated with him Mr. Woods, late of 
]. Smith & Co.'s agency, and they have flung to the battle and the breeze the 





ofthe Royal. They now have the agency of three strong English compan 

The veteran Fell still holds the Imperial, and Home, and Phoenix, of New 
York. Smith has built up a magnificent marine business for the North America 
r says that he has secured the Lancashire, which will go into good hands, for 

xo, has been transferred from Baquie to 


gman. The Globe, of Chicag 

and the Fire Association, of Philadelphia, has been placed with the 
insurance company, a local company. 

ty has been recently visited by several special and general agents, among 

I can mention Mr. James H. Low, of the Fire Association ; Mr. Lamb, of the 

c the Messrs. Handy, of the Virginia 


Ty 


Westchester; Mr. Ferguson, of the Lancashire ; 
president of the Mobile Life, and Mr. Pheelan, of the 
) ompanies (some fifteen or sixteen in number) all seem to be doing 

for although the volume of premiums has shrunk fully 25 per cent, still their 
es are very light, and their lines very much reduced. Retrenchment too has 
the order of the day, and with the great reduction ot salaries and closer super- 
f 


of risks and stricter adjustments, quite a change has come over the spirit 0 


r dream 
he Carléton (Bruner) Mills, recently burned in Philadelphia, had at one time 
in 1873-4, nearly $100,000 in New Orleans locals, but at the time of the fire but two 
f our companies were in it, viz.: the New Orleans Insurance Association, and the 
New Orleans insurance company for $5,200 each, taken through their Philadelphia 








agents. The New Orleans insurance company had also a small amount on the 
ill-fated California steamer Pacific. 

The Merchants and Traders, Teutonia, and Factors and Traders have all made 
good dividends, equal to full 1o per cent per annum for stockholders, and from 18 
to 20 per cent to insurers 

Life insurance is fearfully dull, and Eastern companies are mostly dissatisfied 
with the outlook. 

The Louisiana Equitable Life has elected Mr. R. W 
New York, vice-president. 


Ogden, late agent of the 
rhis company is moving slowly but surely. 

\ very important decision was rendered by the Supreme court of Louisiana yes- 
terday (respecting the license tax imposed by the city of New Orleans on the home 
and foreign insurance companies) in the case of the City of New Orleans vs. The 
Globe Mutual Life insurance company, of New York. It appears that Act No. 14 
of the General Assembly of the state, approved March, 1873, provided that each 
and every insurance company, home or foreign, tra sacting an insurance business, 
should pay $1,000, and it provided ‘' that no company paying $1,000 should be 
liable for any assessment, state, parish or municipal, throughout the state."’ 

At the same sessicn the legislature passed 


sS 


Act No. 73, approved April 26, 1872, 
section 16 of which reads, ‘‘ That no provision in any general law of the state, lim- 





iting the power of taxation by the several cities, towns, etc., shall be held to apply 
to any of the taxes of the city of New Orleans, herein or otherwise specially auth- 
orized to be levied. 

On the 14th of December, 1872, the city of New Orleans passed (an ordinance 
1872) No. 
home and foreign, fire, river and marine insurance company to pay $500 on each 


imposing licenses for the year 1908, section 5 of which requires each 
class of business, and mixed fire, inland and marine companies, $1,500, and each 
life and accident company to pay $300. 

The companies represented here have mostly refused to pay the city license tax, 
A test case 
was carried to the Supreme court, which has just decided that the city has the right 


and in all the contested cases the city was defeated in the lower court. 
to impose this tax, and thus some fifty or more home and foreiga, fire, river, mar 
ine, life and accident insurance companies will have to step up to the captain's 
office and settle from $500 to $1,500 each, with five per cent interest with lien and 
privilege due for the years 1872, 1873 and 1874, and will put some hundred thousand 
dollars in the city cofter 

It is proper to add, for the information o1 foreign companies having agencies 
here, that, by section 5 of Ordinance No. 2,876, passed December 9, 1874, fire, 
river, marine, life or accident insurance companies are required to pay $500 each 
on each class of insurance transacted by them. Section 77 indirectly authorizes the 
city to tax insurance brokers, not connected with companies, $25 each. 


NEW ORLEANS, Noveméer 18, 1875 jerry. 





MINOR EDITORIALS. 





OUR SUITS AGAINST THE NEW YORK DAILY TIMES. 

THE New York Daily Times has been charged by The New York 
Daily Graphic with being used by Jay Gould in influencing the stock market. 
The charge was made on information furnished by a prominent banker, whose cre- 
dibility has never been, and cannot now be questioned. The Times has not at- 
tempted to reply tothis specific accusation, but in the desperate hope of diverting 
therefrom the attention of the public, has published a series of furious assaults 
upon the personal character of the publishers of this journal, who are like- 


wise managers of The Daily Graphic. The attack of The Times has been 
characterized by a recklessness, a dishonesty and a brutality unparalleled in New 
York newspaper history. That it has dared to assail reputation in this style is to 
be accounted for only on the hypothesis that, inordinately puffed up by its acciden- 
tal success in the Tweed affair, it has become possessed of the notion that it can 
bully, and browbeat, and ride rough-shod over anybody whom it dislikes, with im- 
punity. The time has come when it will be sorely convinced of its mistake. 
Our prompt reply to The Times has been an appeal to the courts. Several 
suits against the publishers of The Times have been begun by our counsel, 
and we promise our readers that these shall be pushed to the last extremity and 
to the bitter end, 

Furthermore, we promise to strip the mask ot reform from the faces of the im- 
posters of The Times and show them to the public as they really are. They have 
traded upon false pretensions for four years, and the limit of their operations has 
been reached. Neither falsehoods about us nor threats at our patrons, our 
counsel, our friends or our lives will divert the exposure and punishment which 
our assailants deserve 

As to the accusations brought against us in The Times, we herewith brand 


them, all and singular, as false. We do this with full consciousness that they will 


in OF ie ays 


Sid 
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be severally examined as to their truth in a court of law, and we are perfectly satis- 
And 


invention by the publishers of The Times and their accomplices, 


fied to abide by the result. we shall show the exact mechanism of their 


publishers of 
some so-called insurance papers. The enmity of the latteris our right. We have 
lashed their rascally backs in the past, and they owe us nothing but malice and 
hate. Butas our business in‘ere ts and time are too valuable to permit us to look 
to their proper chas‘isement in a bunch, we have resolved to select one of their 


number and punish him as an example for the rest 





WE have referred elsewhere in a general article to the uses of an 
insurance journal. The value of advertising in an insurance paper, like that of ad 
vertising in any paper, depends upon the character and extent of its circulatior 
‘The questions to be considered by the advertiser are Does the paper go among 
the class of people | desire to reach ? ‘‘and does it reach enough of them to make it 
an object for me to advertise in it ?"’ It is well known that THE SPECTATOR has 
based its claim for business on its ability to answer satisfactorily to both of thes¢ 
requirements. It claims not only the best class of readers, but the largest numbe1 
of readers. It is willing to make good its claim by the following offer. It will sut 
mit its books, paper bills, subscription lists, and everything pertaining to the d 
tails of its business to an examining commtttee of insurance men, if other paper 
claiming to have a circulation in insurance quarters will do the sam ind it will 
agree to publish the result in its columns utever it may | Let the committee 
be appointed, one member by the National Board, one by the Chamber of Life 
Insurance, and a third by those already chosen his will be testing our claim 

‘ina practical way. We are desirous that an examination like this of THE Sp! 
rATOR'S affairs shall take place, though other papers refuse to submit to the test. 
We can show that THE SPECTATOR deserves the confidence piaced in it by the 


insurance advertising public 





THE New York Times, rendered desperate by its inability to obtain 
evidence of any discreditable act on the part of the publishers of this journal, now 
threatens to make war on the insurance companies which advertise with us. We 
apprehend that the honestly managed-companies cannot be frightened _ by threats, 
let them come from whatever source they may. The insolence which has dictated 
a threat to a respectable corporation because it chooses to do business afver its 
stern indigna 


own fashion, is calculated rather to arouse a ion than a cowardly 


alarm. We expect insurance companies to act in the future as they have in the 


past with reference to advertising in THE SPECTATOR; thatis, to use their own 
discretion. They know full well that we have never desired to influence them to 


advertise with us if they could not see that there was an advantage to their business 
in it. Our insurance friends may rest assured that we are fully able to defend them 
against the malice of The New York Times, if any d-fence of their right to 


transact their own business as it pleases them, is necessary. 





NEw features of interest will be introduced in THE SPECTATOR dur- 
A 


special attention will be paid to the discussion of technical questions affecting 


.—4 


ing the next year. larger amount of reading matter will be given, and 


life and fire insurance. ‘The design is to make this journal truly valuable and 


entertaining to the different classes of readers who compose its patrons, and for 
that reason, variety in matter will be studied, as well as completeness in its 


preparation. 





THE TIMES'S * FACTS.” 
DURING its two weeks continuous onslaught upon the publishers of 
THE SPECTATOR, The Times called frantically upon the insurance companies to 
come forward with ‘‘ facts” 
to protect and defend them from our diabolical rage if they would only come for- 


to show that they had been blackmailed. It promised 
ward. 
if they did not trump up accusations against us. 
of advertising them gratuitously i 


It even went so far in its desperation as to menace them with its displeasure 
It tempted them with the promise 


n its editorial columns as ‘‘sound”’ com- 
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panies if they would comply. Seldom has a metropolitan journal offered stronger 
inducements to corporations and individuals to seek its favor 
What was the result ? 


The Times elicited just two respons2s from the insurance world ; 


The beseeching, the threatening and the wheedling of 


Mr. Sheppard 





Homans wrote a letter and Mr. Alfred Pell imitated him. The Times also pub- 
lished an alleged interview with Mr. E. F. Beddall, the New York agent of the 
Royal insurance company, containing what purpovted to be facts of the sort 
wanted by the editor. Froma thousand life and fire ice companies in the 
United States, with alarge part of which we have done business, this was all. 

We can easily dispose of the ‘‘ facts’’ which The Times did draw out after its 
tremendous labors. P 

1. Mr. Homans wrote that he was called upon by a representative of THE SPEC- 


\TOR for an advertisement of h but that | 


he refused to 


is new insurance company 


giveit though cer¢ain that the company and its officers would be attacked in the next 


number of this journal, and that his swsmise had proved to bs In other 


correct 





‘ised becat 














words, that he and his company were adversely cri ise he would not 
pay tribute to our advertising piges. This is no new charge of Mr. Homans’s. He 
has ventured to make it before in the columns of a publication of no‘orious charac- 
ter. We branded it then as foolishly false. It is known business men on 
Broadway, that advertising solicitors for the daily and periodical press are no re- 
spectors of persons. They call, as a matter of course, on anybody whose patron- 
age can help them to earn their commissions. If a persor liciting for THE 
SPECTATOR called on Mr. Homans, it was without any special authorization from 
this office. But, aside from that, the fac:s are, that an e ve ing the ab- 
surdities of Mr. Homins's so-called ‘‘ new plan"' was in type and in ‘‘form"’ a 
week before the alleged interview between the solicitor and Mr. Homans, and that 
it had been determined in the editorial office six weeks before, and just the 
prospectus of the new company was first issued, to discuss the un il ein 
which was subsequently adopted. Why should it be supposed that ther 
course than this could be taken by THE SPECTATOR? Our columns years 
past bear witness that we have had no confidence in Mr. Homans or his vagarie 
We have believed him to be an overrated man, whose reputa 1 was du2 so ely to 
the fact of a former conne-tion with the leading life insuranc yrpora a pre- 
tender to mental attainments which were wholly absent from his composition; and 
a professional ‘‘ go-between "’ in the amalgamation. busin W believed 
these things of Mr. Homans, and we have tal occasi ) so very 
frequently For a long time Mr. Homans hated THE S! \TO! ought 
to do it and its publishers an injury. The opportuni ) ‘If when The 
limes bellowed for “‘ facts."”. Mr. Homan yromptly ¢ 1 with his little 
‘*fact,’’ which he knew to bea lie. But the public will ju the motive was 
behind Mr. Homans'’s appearance in print. It knows the animus ef assault 
upon us, and will estimate the charge at just the value which it would give to any 
charge made by a malicious and revengeful man upon one ires to in- 
jure. 

2. Thecase of Mr. Alfred Pell, a former agent in this country of the Liverpool 
and London and Globe i1surance company, is like unto the last. Mr. Pell res- 
ponded to the a»>peal of The Tim's with a short communication which he 
averred that THE SPECTATOR once publish d a long arti ‘full of f. lsome 
praise of the company and myself"’; that shortly afterwards I ¢ cted,”’ he 
was solicited for an advertisement; that he refused to give it, and, consequently, 
that he and his company were abused. It may be that Mr. Pell's rather 
humiiiating removal from the service of his company may have sapped the 
vigor of his once powerful intellect. Certain it is that his memory is grievously 
at fault No ar.icle such as described by him has ever be printed in THE 
SPECTATOR. The files, from the publication of the first numl are open 





to inspection, and they will prove the truth of our assertion. | 


the 


n 1870 a compli- 


f 


mentary notice of Mr. Warren courteous western agent the company, was 


printed, but Mr. Pe!l has never been honored by our favorable atten'ion, then or 


on any other occasion. We have been o >liged several times to criticise the man- 


agement of the Liverpool and London and Globe. This wa duty to the public 


which we could hardly avoid and deserve its respect. Mr. Pell has disliked 
us for it. He has been waiting for an opportunity to be revenged, and 
The Times screaming for ‘‘facts’’ just gave him the chance. Hence his 
untruthful letter, which we have already charitably attributed to a failing 
memory. 

3. As will be seen by the report of our interview with Mr. Bed dull, of the Royal, 
printed elsewhere, The Times's “ facts’ were not ficts at all I Times asserts 


that Mr. Beddall denounced THE SPECTATOR, charged it w in at‘empt to “‘intim- 


idate "’ him into inserting an advertisement in it; declared that he refused to ad- 
vertise in it, and that he did not know whether he was abused afterwards for his 
contumacy for he never read the paper. As the advertising columns of THE SPEC- 


rATOR will show that the Royal has been a very frequent advertiser there, and as 
Beddall and the 


the most cordial personal relations have always existed between Mr 
I recently 


representatives of THE SPECTATOR, his good will taking the of a 
all of his 


COMPANY, the statements contained in The 


ublished by 


letter addressed to ral ing a wo! 
PH! TATOR 
naturally occasioned surprise in this office. But 
Mr. Beddall, 


emptorily the remarks in reference to THE SPECTATOR 


gen agents, commena 





SPE‘ 





limes interview 


the reader 


by referring to the 


report elsewhere of our interview with will see that he denies per- 


at'ributed to him by 


The Times reporter. J a hint dropped upon another subject, that ingenious 
Ihe Times reporter. Upon a hint dropped uy I bject, tl g 


person, at the bidding of the editor of The Times, beat very large and 


upa 
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cock-and-bull story. But it has been easy enough to take it to 


imposing 


eces 


(hese are the ‘‘ facts '’ about the bad character of THE SPECTATOR, which The 


limes elicited after fourteen days of anxious solicitation, and the buttonholing of 
e entire insurance fraternity of New York by its ubiquitous reporters for motjths 
previously. Parturiunt montes, nascetur ridiculus mus 





THE UNDERWRITERS AND THE CENTENNIAL EX- 
HIBITION. 

WE ask the attention of our readers to the suggestions in the letter of 

( Peyton to President Crowell, of the New York Board of Fire Underwriters, 

ited elsewhere. Ina great exhibition, which is to display to the world the evi- 

dences of the material progress of America during the past century, an interest so 


enormous and so vital to the prosperity of the country as fire underwriting should 


have a place—and a very conspicueus one, too—in the picture. There is a plenty 
f material attainable to make an en‘ertaining depariment in the exhibition, and 
st as surely us all business men and owners of consumable property are interested 
in insurance, so surely they will be attracted to the spot where they can view the 


tangible evidences of its existence and progression. Col. Peyton's suggestions are 


conceived. The crude policies of a century ago, contrasted with the more 


elaborate (though not yet perfected) ones of to-day; the ancient and modern 
me ds of fire extinguishment; hand-engines and buckets vs. steamers and Bab- 


ocks; the improved means of fire prevention in the construction of buildings and 
e ready supply of water in cities and towns; the old and new me'hods of fire- 

the watchman’s rattle ws. the district telegraph apparatus—:hese are some 
features of the subject of which excellent advantage may be taken. A com- 


n fintelligent insurance men could easily devise an exc2edingly attractive 


nderwriters have a still more important du y towards the Centennial Ex- 


to perform. It is to help the grand scheme along with their means. 


Chere will scarcely be an interest represented in the exhibition that is not allied 
that of insurance. Commerce and insurance are mutually dependent upon 
other and cannot live without each other, and ic would hardly be fair for one 

he burden of the cost in getting up this exposition, in which the condition 

f the nation will be illustra:ed, and for the other to enjoy the advantages it will 

afford and go scot free of the expense. The insurance interest is ore of the 

eaviest monetary interests in the land, and a3 it is to the monied men thit the 
exhibition must look primarily for support (the public will largely reimburse them 
in admission fees) the underwriters cannot escape the responsibility of doing their 
ire. We trust that there will be liberal subscriptions among insurance com- 
panies towards the centennial fund. There are a thousand companiesin the Union 
and they could raise a million of dollars for the object without feeling it, so simall 
comparatively would be the assessment of each one. Some practicable plan 
should be adopted at once, and the underwriters should inaugurate the movement 


themselves. 





PREPARING TO DECAMP. 

THERE is evidence that the managers of the Protection (?) co-dupera- 
tive are preparing to follow in the footsteps of Ben Lombard and his ‘‘ National.”’ 
Previous to the last January assessments they were particular to give day and dates 
of every death loss, and they endeavored to make capital out of this particular 
method of doing business, claiming that their plan was that of ‘‘ actual cost,"’ the 
insured paying only his proportion for the deaths that occurred after the date of the 
policy. But on January 1 they altered their plans—and, by-the-bye, they appear to 
have a peculiar faculty for altering them—so that they discontinued giving the 
dates of the deaths of parties named as decedents in their assessment lists. At the 
same time, they stated on the back of their January notice of assessments, that 

the company enters this year with a clear mortality record, and, hereafter, all 
losses proved and adjusted, will be assessed on the first of each month.” 

The charge is now made, on good authority, and substantiated by unfortunate 
heirs of policyholders, that death losses are accumulating in the pigeon-holes 
of the Protection's (?) office, and that, by the meanest possibl2 ‘‘ shystering,”’ its 
operators s‘ave off the assessments and final settlement of their death losses. 

Chey hold out that the $100,000 worth of securities in the hands of the state exam- 

f Illinois are ample security to their policyholders, But these securities are 
known to have depreciated in value, and the protection they afford to policyholders 
is questionable, to say the least. It is also known that for the last year the com- 
pany has collected from its members as high as $62,500 in one month, and an aver- 
age of over $50,000 a month. Ben Lombard had just the same amount of securi- 
ties on deposit, and appropriated, it is alleged, hundreds of thousands of dollars 
from the victims of his miserable frauds, who paid their assessments actually after 
the attorney general had commenced proceedings against the company. 

Che Protection (?) is now operating in Pennsylvania. Commissioner Forster 
would do a public service if he would make a searching investigation into the con- 
dition of the concern at once. The meanest kinds of fraud are reported to have 
been resorted to in Pennsylvania by a special agent of thecompany. In one case 





he insured a clergyman on condition that he should not be assessed for three or 
four months. In another case he insured a business man on condition of dead- 
head advertising in the monthly sheet published by the company. This co-dupera- 
tive has lately altered the form of its policy, inserting as an article of agreement 
in the conditions of the policy, that the insured will pay all taxes that may be placed 
upon it either with the annual dues or assessments, as the company may see fit. 


rhis is ‘‘ actual cost "’ with a vengeance. 
& 





THE FEE FROM THE KNICKERBOCKER LIFE, 
THE New York Times exhibited the Knickerbocker receipt for $5,000 
on an average of ten times a week while its rabies lasted. The following corres- 
pondence between Messrs. ]. H. and C. M. Goodsell and Mr. Henry W. Johnson, 
attorney for the Knickerbocker Life at the time the receipt was passcd, explains 
just how much and how little there was in this much advertised transaction : 
NEW YORK, October 23, 1875. 

DEAR StR:—You may have noticed in one of the newspapers of the citv the 
publication of a receipt given by us on the roth of May, 1871, to the Knickerbocker 
Life insurance company, for personal services and for printing. The publication 
is coupled with an inuendo that the transaction was discreditable, though the 
receipt is like the usual vouchers passing between business men in the ordinary 
transactions of legitimate trade 

As you were the counsel for the company at the time this receipt was given, you 
doubtless were cognizant of the facts of the case and the extent and value of the 
services rendered. Our employment, as you are aware, was unsolicited by us, and 
continued for the greater part of a yar, besides the printing of a large number of 
pamphlets containing the articles alluded to in the receipt for the company. You 
can probably tell better than any one else whether there was any thing discredita 
ble either in the services performed, the charges made for them, or the payment to 
us of the bill. 

We shall be greatly obliged if you will state, fully but briefly, the facts of the 
transaction. 

Respectfully, J. H. and C. M. GoopseE.t., 

lo Henry W. Johnson, Esq., 239 Broadway, N. Y. 


NEW YORK, October 26, 1875. 
GENTLEMEN—Yours of the 23d instant was duly received. In reply I have to 
say that through information derived from the then officers of the company I 
learned that you had been employed in an important and difficult service for the 
company, requiring experience and facilities which you possessed in a greater de- 
gree than any one else; that you had served it with great zeal and fidelity for a 
period extending over several months; that your labors resulted in very substan- 
tial benefit to the stockholders and policyholders, and that you had been paid 
$5.000 for your services e 
From what | then learned and from what has since come to my knowledge, | 
have no hesitation in saying that, in my judgment, there was nothing discreditable 
or improper in your employment, and that the compensation paid for your services 
was but fair and reasonable. Respectfully yours, 
HENRY W. JOHNSON. 
To Messrs. J. H. and C. M. Goodsell : 


There never was a more unjust attempt to make a perfectly straightforward and 
business-like transaction appear improper, than in this case. Had the Messrs. 
Goodsell been lawyers, the question of th ir right to accept a fee for actual and 
proper services of this kind rendered to the company would never have been 
raised. Only malice could discover a difference. 





SUGGESTIONS FROM ABROAD. . 
THE progress of life insurance in foreign countries is a matter of deep 
interest to American life underwriters. It furnishes them with a wider basis for 
ascertaining the law of average than they would have if their observations were con- 
fined to the business in our owncountry. We are interested in discovering not 
only the average rate of mortality, but also the average progress of the business, 
its fluctuations from year to year, its forfeited or lapsed policies, and the cost of 
managing the business. Finding these to be much the same in foreign countries 
a: in our own, we may conclude that we are as fortunate as others in the manage- 
ment of our life companies. And yet we may not stop with our present attain- 
ments and feel that it is useless to strive for anything higher. 

In the Berliner Borsen Zeitung the business of life insurance in Germany for the 
year 1873 is reviewed in a very able article. From this article it seems that Ger- 
many is going through about the same experience in regard to fluctuations in 
prices since the close of its war with France that followed the close of our own 
late war, and the effect upon the business of life insurance seems to be much the 
same in both countries. The new business of 51 life companies reported in Ger- 
many for the year 1873 was— 


I a 2 iw algigs owls ekaile mare Raia cakes . 98,692 

ONIN ic ony. ney Sa syscevasassaneuesseeeuetsanedes (thalers) 101,052,295 
Business at the end of the year— 

PNG BP TON s Sv cieainicd hee ve eaewescnacesncvensousees patermue 645.989 

ee ee inehadsséhaiee pane ae (thalers) 611,468,147 

Income from premiums, interest, etc...........-.+.- ee Caw 25,508,180 
For the same time 41 companies doing business in the state of Massachusetts— 

Policies issued...... reer rere rere eNaeeweewn ade onawheneaanwd 167,265 
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PINE ica biccfovsinsonsctcqenenees i ES el ay ..e« $437,991,754 
Business at the end of the year— 
ot cc aC ain wi alata es Graiv.soves uo orb are ewan ele we danes 753,071 
Es cise s Keto vad s hash sees ease baeenne .+ ++ $1,958,944,992 
Income from premiums, etc................. 111,968,272 
In the same time in Germany the number of 
Claims paid by the companies was...................+6- ee 11,316 
OEE ee ere re (thalers) ),204, 169 
In America the number was.............. 8,832 
SE ene = , $24,954,298 
In Germany the per cent of working expenses was 13.90 
PENNE Hoetatecncsens ckewtes 13.82 
In twelve of the companies belonging to Germany the actual rate of mortality 
was 3.16 per cent greater than was expected, while in twelve others it was 10.95 


less than was expected and in all the companies reported it was to.11 less than was 
expected. That this isa favorable showing all will admit, and it would seem that 
their assumed rate of mortality is unnecessarily high. It is b 


experience of our own companies and yet we have 


tter than the average 


no fears for them » long as 


they are prudently managed in all other respects. But here we would suggest the 
propriety of giving the expected and the actual rates of mortality in our annual re- 
ports. They are deficient on this point, though the information is quite as 
as much that is presented. 


the rate of mortality experienzed as it does upon the character of the 


important 


The safety of policyhulders depends as much upon 


securities 


in which reserves are invested. If they have aright to know the charac‘er of these 


securities they have a right to knw the actual rate of mortality and the assumed 


rate as well. 
The article under consideration well say ‘It is of the highest 
every life assurance company to determine whether in the case of eacl 


in proht or toss if 





year the mortality experienced has resulted Infortuna 


not find even now this most important particular given in the re 
We 


be a most vital omission in the reports of 


ports of all Ger- 


man life iasurance companie cannot do otherwise than pron 
particular 
strongly that all the c »mpani-s should in the 
Le: 


gestion and furnish us with their actual mortality 


future give this indispensably neces- 


sary item in their returns.” our home 


comp 








expected rate, from year to year, and _ polic 
The paper under consideration s! 


ienced in securing the right kind of legislati 





10ws also that in Germ 





mon to all countries where life insuran 


and America. In all, the business severely taxed, and other unfriendly re 


tions are imposed calculated to discourage the people from 


taking insurance or 


increase its cost above what they are able to pay 





MR. RUDOLPH DRISEL, of Woodstock, Illinois, forwards us a noti 
Nort! 


has not been paid, and a receipt signed by W 


f- 


cation received by him from the Penn Fire insurance company, ut t 


premium on his policy, No. 3, 
H. Eastman, secretary of the Chicago Insurance Agency (which procured the poli 


027 
4 


cy), for the premium in question. He is anxious to know if we 


the fair thing in Eastman, and whether we can get his money | \ fortu 
nate Drisel! You are a victim of misplace l 
that there are many seekers forthe ‘‘cheap”’ sort of 
Eastman is traveling for his healt] id has neglecte 
(or constables) may reach 
gratulate themselves that they are saved from a worse disappointment, b 
with their premiums. Had he 
ness, and policyholders had subsequent] 


him, But p ns or th { igo swin 





pa 








would have recovered nothing. He dealt exclusively W 





York 


e interest vrenerally | m 


IN its later diatribes, The New sposition 
to begin an onslauglit upon the insuranc 


companies if they decline to make accusations against a 





reatening 


iaurnal whietl +} I sy 
jurNal W l i ri¢ 


is assailing, to attacking them because they ave declined to dos ut ast 
The failure of the Times to induce 


ing it in its war of slander has fill 





are that it will be as good as its word. In its pect 





at the companies and strive to tear them to pieces. But we mistak 
if they stand to be torn, or flee. 
the hydrophobia. 
down with a libel suit. 
It ceases to foam at the the thr 
the first company which the Times attacks, because 
treating them with contempt, appl 
will work 


There is but one way to serve 


A crazy newspaper can be 


stopped t 
The Times becomes instantly quiet 


mouth and jump at oats of decent citiz 


it resents insolent threats by 


y a libel suit, and see how excellently the charn 





MR. KELSEY, secretary of state and insurance commissioner of 
New Jersey, would oblige the public if he would furnish an annual report of the 
statements of the fire insurance companies of his state, after the pattern set by 





most of his cotemporaries of other states. The sheet issu¢ m hts office pur - 


porting to give the condition of the local companies is v 1 unsatisfactory. 


Mr. Kelsey has not exhibited the 


might have done. Perhaps! 


nce he has been 


interest in insurance m 


created commissioner that he verloaded with other 


work, as he holds another office. Ifthe insurance law is def ve and limits his ability 


to skip around and look after things like Chapman, Rhodes, Forster and other model 


insurance commissioners, it should be corrected, and as gislature is soon to 


tne ie 





3edle to sug t the matter to that 


the 


assemble he might use his influence with Gov. 





august body. Besides preparing an anuual report, Jersey commissioner 


could with great advantage to his fellow citizens of the state make an occasional 
raid into Jersey City and Camden, and slaughter the wildcats doing an underground 


business in those places. 





NEWS OF THE MONTH. 


NEW YORK TIMES—THE SPECTATOR AND MR 
OF THE ROYAL INSURANCE COMPANY. 
l'HE New York Times published the following statement in its issue of Novem- 


THE BEDDALL 


ber 23, as evidence in substantiation of its charges against the proprietors of THI 


SPECTATO! 






















































A representative of The Times yesterday called on Mr. Edward F. ddall, 
agent of Royal Insurance Company, No. 56 Wall street, and in reply to a 
question in regard to the black-mailing operations of the Messrs. Goodsell, pro- 
prietors of The DAILY GRAPHIC and SPECTATOR, he said that had seen what 
had been published in The Times, and that it had been th yurce of t iveliest 
satisfaction to himself, and to the insurance people generally. He further said 
that he himself had been approached by one of their < ing as who had 
tried to intimidate him in order to compel his firm t SPE¢ 
rATOR. 

‘It was in September, 1873,’ said Mr. Beddall s tly after our yearly re 
port had been published. I was sitting in my off en one of their can 
vassers entered, and after handing me his card, m sel tise 
mentin THE SPECTATOR. I had not been in thi intry very long, and my 
partner, Mr. McDonald, was then in the country on his vacation. I knew hing 
about THE SPECTATOR, and, therefore, aske ) ne i ter my 
partner had returned. Shortly after Mr. McDoi m ame in 
again, I told him that we did not care to advert rnoon 
or the next day, he came back and said that he had s; 4 »d , and 
that [ | better put advertiseme! ym 
panied by a knowing k \ mpos >m fore 
immediately got up and opened the door, and ) yuld 
kick him out. I have never heard from the é know 
whether they said anything against us tin their p 

INTERVIEW WITH MR. BEDD 

On the morning of the appearance of the above statement i: Primes, a rept 
sentative of THE SPECTATOR called upon Mr. Edwar ll ffice 
No. 56 Wall street. ‘The extract was shown to Mr. Bed nd was asked if 
the report therein contained of the erview bety 1 5 
( 

Mr. Beddali said that, in the interview with the repor | lim the name 
fTHES CTATOR was never mentioned. H 

ublished in The Times had yurce ¢ hi 
elf On the contrary, he felt no interest in it ¢ He 

no an advertising ;¢ PHE SPE¢ itimidate 
l t C »mpel hi pal to adv Ne rATOR The 
W ry of tne intervie bet 1 ii an oP g agent 
i lated by Tl limes I Ss unt? 

Mr. Beddall t ruth was it t feelings of 
he u toward i 5 I ( tne 
time of t illeged in'ervic Se] ’ yleasant 

rims Wi e representatl W m; ne 

not only advertised for several months at a time int ournal, but he has 
gone out of his way to recommend one of its pub luable and trust- 
worthy, and has written a circular letter to that eff { general agents 
of the Royal insurance company. 
dall said that what he did tell the reporter of The Times was that a per- 
y1 enting himself to be an advertising agent of The Daily Graphic called 
upon him to solicit an advertisement. Tae manner of t person offensive, 
nd he ordered him out of his office. Only this, and nothing more. Mr. Beddall 
said in conclusion that he had ho quarrel with The Graphic or its managers, and 
nothing discreditable to charge against them. He was simply offended by the 


conduct of the man who came to him claiming to represent them, and treated him 
He had dismissed the matter from his mind from th 
Beddall wa 


mitted to him in proof and pronounced by him to be correct. 


accordingly. at time. 
After the above report of our interview with Mr. s in type it was sub- 


REMARKS.—We are informed at The Graphic office that the person who is sup- 
t 





f 
posed to have called on Mr. Beddall was a man who was discharged from its ser- 
vice over a year ago for cause. It is needless to say that he was nev uthorized 
to solicit advertising in an offensive or ‘‘ threatening "’ manner. If he presumed to 


do that it was upon his own responsibility. The Daily Graphic endeavors to em- 


ploy none but gentlemen in its service, but if, out of 200 employes, 





a person of a 
different character has imposed himself upon it, it can only besaid the circum- 
stance is one difficult to prevent, but easy enough to mend as soon as the fact is 
discovered.—THE SPECTATOR. ] 








Vo, AV. tig > ys | 
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THE “TIMES” LIBELS. 
SIN ,DRED THOUSAND DOLLARS DAMAGES DEMANDED BY THE PUB- 
LISHERS OF ‘‘ THE SPECTATOR.” 
[HE following are copies of the complaints in the suits brought by the publi hers 

f THE SPECTATOR against The New York Times ard Lo1's J. Jennings, i's 
editor, for libel. Six suits have been commen ‘ed, the damages demanded in each 
C & $100,00 Chree of thes: suits are brought by James H Goodsell, and 
t Charles M Gx ll. We print the papers in he first only, as the phrase 
( second i duplica ion of that cf the nrst 

SUMMONS NO. 1, 
( C 1ON PLEAS FOR THE City anp County oF New York: 

s H.G sell, plaintiff, against The New York Times and Louis J. Jennnings, 
defe t 

lo the def nts above named: You are herebysummoned and required to answer the 
com] t in this action, of which a copy is herewith serve 1 upon you, and to serve a copy 
of your answer to the said complaint on the subscribers at their office, No. 120 Broadway, in 
the City of New York, within tweaty days after the service hereof, exclusive of the day of 
s service ; and if you fail to answer the complaint within the time aforesaid the plaintiff 
in this action willapply to the Court for the rel‘ef demanded in the complaint. 

Signe j Beach & Brown, 
Plaintiff’s Attorneys. 

D New York, November 22, 1875 
I Ez ¢ r oF Common PLEas FoR THE City anp County oF New York: 

J H. Good uinst The New York Times and Louis J. Jennings. Place of trial— 
( i County of New York: 

l aintiff, by Beach & Brown, his attorneys, complaining of the defendants, aves and 

I rior to and previous to ~ time of the grievances hereinafter mentioned this plain- 

I r, Charles M. Goodsell, were copar:ners e ngaged i in the publication at the 
Cit tw ded oon called Pg gre J The Daily Graphic and Tue 
Ss the firm name of J. H. & C. M. Goodsell, and also publicly known as 
G t 

I is plaintiff has maintained a good reputation, and has never been guilty of the 
‘ table acts an -nces charged against him in the libel hereinafter set forth, nor until 

tion th A yal after stated, was this pl: uintitf ever suspected to be. 

Andt I laintiff f rther avers and states upon informs ation and belief, that at the dates 

ifter menti ned the defendant, The New York Times, was a joint stock assoc iation 

gal 1 under the laws of this State, engaged in publishing a newspaper printed and pub- 

lish at the City of New York, called The New York Times, and that the said Louis J. 

Je gs was one of the edit onef the said newspaper, and, as this plaintiff is informed and 
believes, was the author of the libel hereinafter set forth. 

And this plaintiff further avers and states, upon information and belief, that prior to the 
eighteenth day of November, 1875, the Bureau of Internal Revenue was a division of the 
[Treasury artment of the Government of the United States, and one William O. Avery 

is tl f clerk of said Bureau, or held official station therein, by virtue of lawful ap- 
pointment and qualification, according to the statutes of the United States. 

That or eighteenth day hd November, 1875, the said defendants and each of them 

ubl d and caused to be published in said newspaper, The New York Times, of and con- 
cerning this certain false and malicious libel in these words : 

t am O, Avery, Chief« lerk of the Internal Revenue Rureau at 
W was in the hal jit of receiving $300 a week from the ‘** Whiskey Ring ”’ of St. 
I s to be hoped that in due season Mr. Avery will be able to prox duce a good an- 
swert S urge. Butthere is an unmistakable job lately carried out in the Internal 
R Department which also calls for explanation. Our (meaning these defendants) 
ittention was directed to it yesterday in a letter from a firm in this city. The contract for 


| revenue stamps on checks drafts and other documents has been held for 
respectable firm. The work was done well, but nevertheless the contract 
and handed over to a firm (mez aning the firm of this plaintiff and this plain- 
tiff nnected with all kinds of disreputable practices (meaning that this plaintiff was en- 
ntinuous commission of reprehensible and disgraceful acts or doings), the 
y, of Goodsell Brothers (meaning this plaintiff). ‘These persons (meaning this 
ive strangers in New York, and everything that is krown of them is 


g that all known acts and loings of this plaintiff were disreput able 


terna 

















il, and that such acts of disrepute and disgrace by this plaintiff were known) 

we su _ find them (meaning this plaintiff) employed by the Gevemenan 
( g the Government of the United states)? They (meaning this plaintiff) publish 
two newspapers (meaning The Daily Graphic and THE SpE-rator), both of which wopld be 
a disgrace to any « 7 (meaning that this plaintiff was engaged in the disgraceful and repre- 
hen f pub li ng two disreputable newspapers). That alone would not account 
for their >. x this pl aintiff ) success at Washington. Has Mr. Avery (meaning the said 
Willia Avery) been *“*seen"’ and properly cared for (meaning that this plaintiff had 
corruptly pain money or other consideration to said William O. Avery as a bribe for official 
a : favorable to this plaintiff) ? 


Wherefore this p'aintiff demands judgment against the satd defendants for ONE 
HUNDRED THOUSAND DOLLARS, besides the costs of this action. 
(Signed) ; Beacw & Brown, 


Plaintiff’s Attorneys, 
120 Broadway, New York. 
New York, ss 





H. sell, be ing duly swo gays that he is the plaintiff in the above entitled 
a t he has read the for egoing ¢ poles. aint and knows its contents and that the same 
is s own knowledge, except as to the matters which are therein stated to be upon 
in ind belief, and as to thos matters he believes it to be true. 

Signed) James H. Goopsett. 
S before me this 24th day of November, 1875. 
SUMMONS WoO. 2. 

( Cc PLEAS FOR THE City AND County oF New York: 


s H. Goodsell, plaintiff, against the New York Times and Louis J. Jennings, de- 
To the defendants above named: You are hereby summoned and required to answer the 
mplaint in this action, of which a copy is h rere with served upon you, and to serve a copy 
} answer to the said complaint on the subscribers at their office, No. 120 Broadway, 
New York, within twenty days after the service hereof, exclusiv~ of the day of such service. 
1 if you fail to answer the complaint within th e time aforesaid the plaintiff in this action 
pply to the court for the relief demanded in the complaint. 
(di igned) BracH & Brown, 


22, 1875. 


I> if Court or Ci 











Plaintiff’s Attorneys. 


)MMON PLEAS FoR THE City AND County oF New York: 


H. Goodsell against The New York Times a:d Louis J. Jennings. Place of trial, 
« ounty of New York. 


uintiff, by Beach & Brown, his attorneys, complaining 








of the defendants, avers and 


Uhat prior to and at the time of the grievances hereinafter mentioned, this plaintiff and his 
harles M. Goodsell, were copartners engaged in the publication at the city of New 





York of two papers, culled respectively The Daily Graphic and Tue Srecraror, under the 
firm name of J. HH. & C. M. Goodsell, and also publicly known as Goodsell Brothers. 

That this plaintiff has maintained a good reputation, and has never been guilty of the dis- 
reputable acts and offences charged against him in the libel hereinafter set forth, nor until 
the publication thereof, as hereinafter stated, was this plaintiff ever suspected to be. 

And this plaintiff further avers and states upon information and belief that at the dates 
hereinafter mentioned the defendant, The New York Times, was a joint stock association, 
organized under the laws of this State, engaged in publishing a newspaper, printed and pub- 
lished at the ¢ ity of New York, calle i The New York Times, and the defendant, Louis J. 
Jennings, was one of the editors of s me newspaper, and, as this plaintiff is informed and be- 
ieves, was the author of the libel hereinafter set forth. 

And this plaintiff further avers and states that prior to the year 1870 he was for many 
years a resident of the City of Chicago, in the State of Illinois. 

And this pl: iintiff further avers and states that on the twenty-first day of November, 1875, 
the saic defendants and each of them published and caused to be published in said newspa- 
per, ‘he New York Times, of and concerning this plaiatiff,a ania ain false and malicious 
libel in these words : 





Tue Art o1 


BLACKMAILING, 


The story of J. H. and C, M. Goodsell (meaning this plaintiff) which was narrated in our 
columns yesterday, was a case in point, ‘There can be no doubt that these two men (mean- 
ing this plaintiff), who came to this city (meaning the City of New York) a few years ago 
from Michigan, have been deliberately pursuing the trade of blackmailers (meaning that 
this plaintiff has been engaged in the business of corruptly extorting money without an ade- 
quate consideration, or by threat and intimidation). 

One of them (meaning this plaintiff) left Chicago (meaning the City of Chicago, in the 
State of Illinois) under a terrible suspicion connected with the sudden death of a young girl 
(meaning that this plaintiff, while a resident of the said City of Chic ago, was suspected of 
Sehenwebie, or disreputable, or felonious acts, or acts which were connected with the sudden 
death of a young girl). But justice, though tardy, is sure. Ruin and the jail stare the 
blackmailer in the face (meaning this plaintiff, and that this plaintiff had qominthe and dis- 
honestly extorted money without adequate consideration, or by threat or intimidation, pun- 
ishable by imprisonment). They (meaning ruia and the jail) are at this moment confronting 
the infamous gang calling themselves J. H. & C. M. Goodsell, (meaning this plaintiff, oa 
that this plaintiff had committed dishonest and corrupt acts, meriting imprisonment, involv- 
ing moral turpitude and moral and financial ruin). 


Whereas this plaintiff’ demands judgment against the defendants for ONE HUN- 
DRED THOUSAND DOLLARS, with the costs of this action. 
(Signed) Beacu & Brown, 
Plaintiff's Attorneys, 120 Broadway, N. Y. 


City and County of New Vork, ss. 

James H. Goodsell, being duly sworn, says that he is the plaintiff in the above entitled ac- 
tion, that he has read the foregoing complaint and knows its contents, and that the same is 
true of his own knowledge, except as to the matters which are therein stated to be upon in- 
formation and belief, and as to those matters he believes it to be true. 

(Signed James H, Goopsett. 


Sworn to before me, November 24, 1875. 


SUMMONS NO 3. 


Court or Common PLEAS FOR THE City AND County oF New York: 

James H. Goodsell, plaintiff, against the New York Times and Louis J. 
dants—Summons for relief. 

To the defendants above named and each of them: You are hereby summoned and re- 
quired to answer the complaint in this action, of which a copy is herewith served upon you, 
and to serve a copy of your answer to the said complaint to the subscrioers at their office, 
No. 120 Broadway, in the City of New York, within twenty days after the service thereof, 
exclusive of the day of such service ; and if you fail to answer the- complaint within the 
time aforesaid, the plaintiff in this action will apply to the Court tor the relief demanded in 
the we aint. 


Dated New York, November 23, 1875. 


Jennings, defen- 


Beacn & Brown, 
120 Broadway, 


Plaintiff's Attorneys, 
New York City. 


In THE Court oF ComMON PLEAS FOR THE City AND County oF New York: 


James H. Goodsell against the New York Times and Louis J. Jennings: 

The plaintiff, by Beach & Brown, his atterneys, complaining of the defendants, avers and 
states: 

That prior to and at the time of the commission of the grievances hereinafter mentioned 
this plaintiff and his brother, Charles M. Goodsell, were copartners engaged i in the publi- 
cation at the City of New ¥ ork of two newspapers, called respectively The Daily Graphic 
and THe Spectator, under the firm name of _H. & C. M. Goodsell, and alse publicly 
known as Goodsell Brothers. 

hat this plaintiff has maintained a good reputation, and has never been guilty of the 
disreputable acts and offences « harged against him in the libel hereinafter set forth, nor 
until the publication theroof, as hereinatter set forth, was this plaintiff ever suspected to be. 

And this plaintiff further avers and states that in the fall of the year 1875 an election was 
held for Governor and other officers in the State of Ohio, and William Allen was the Demo- 
cratic candidate for Governor. 

And this plaintiff further avers and states upon information and behef: That at the 
times hereinafter mentioned the defendant, the New York Times, was a joint stock associa- 
tion, erganized under the laws of this State and engaged in publishing a newspaper printed 
and published at the ( ity of New York, called the New York Times, and the defendant, 
Louis J. Jennings, was one of the editors of said news yaper, and, as this plaintiff is in- 
formed and believes, was the author of the libel hereinafter set forth. 

That on the eighth day of October, 1875, the said defendants and each of them published 
and caused to be “published 4 in said newspaper, the New York Times, of and concerning this 

plaintiff, a certain false and malicious libel in these words: 

We mentioned yesterday arumor to the effect that the Democratic leaders (meaning the 
leaders of the politics al Democratic party) in this state (meaning the state of New York) were 
using money against the Allen tic ket in Ohio (meaning that persons prominent in the Dem- 
ocratic party in the state of New York were using money to pur hase votes in the state of 
Ohio against the ticket upon which said William Allen was a candidate for Governor), It 
appears that a certain firm known as Goodsell Brothers (meaning the firm of this plaintiff), 
formerly of Michigan, then of Chicago, and now of, New York, has been retained by the 
managers (meaning the pla ntiff had been employed by said Democratic leaders) to use 
money to buy votes in the state of Ohio (or otherwise to use the same corruptly against said 
Allen ticket). This firm (meaniug this plaintiff) is only too well known to insurance com- 
panies, many of which it has bled ‘from time to time with great success (meaning that this 
plaintiff had unfairly and corruptly exacted money from insurance companies without giving 
any just consideration therefor, by threats of unwarranted and untruthful publications in 
the newspapers of the plaintiff, concerning such insurance companies, or by other unfair 
means). It (meaning the plaintiff) publ shes one or two so-called newspapers, and contrives 
to turn them to pretty good account, as appears from the following document : 


‘“*New York, May 19, 1871. 


- Knickerbocker L fe Insurance Company, Dr. : Ss ; : ; ' 

* To personal services to date, and to the articles entitled,‘ The Thug Warfare in Life 

Insurance’ and ‘ The Vindication of the Knickerbocker Company $5,000 
J 


* Received payment. & C. M. Goose.” 


—(meaning this plaintiff, and meaning that this plaintiff had unjustly and corruptly exacted 
from the said insurance company the sum of $5,000 without any adequate consideration 
therefor). These Goodsells (meaning the plaintiff) have enlarged their field of operations of 
late (meaning that this plaintiff has made other and further and larger corrupt and dishonest 
exactions of money without just consideration. 

Second—And fora further and second cause of action this plaintiff avers and states: 

That prior to and at the time of the commission of the grievances hereinafter mentioned 
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him, will be considered by them with all the favor which is consistent with their 
views of duty to those whose funds they hold. Gen. Hawley, in his eloquent 
appeal, has re minded us that the great event of next year in Philadelphia will be 
an expression before the world and in history of the civilization attained by this 
country. 

Mr. Edgar W. Crowell, President of the New York Board of Underwriters, be 
ing called upon, said :— 

That the organization oyer which he presided had no 
association, to contribute to the grand national enterprise whose claims had been 
so eloquently set forth by Gen. Hawley and others; and he thought it about time 
that this work, which thus far had been sustained and carried on largely by loca! 
contributions, should assume that national character which the early movers of it 
intended it should. A mistaken idea had crept abroad that this International Ex- 
hibition had a local inception and was intended to benefit a particular locality. 
This is a very erroneous idea. He considered that the affair was not only national 
but cosmopolitan in its aims and designs, and that our entire country will be bene- 
fited in a moral as well as in a business point of view. Setting aside all selfish 
considerations, a love of country should prompt all who call themselves Americans 
to rise above their sordid views to that higher plane which pure patriotism and a 
love of country should suggest, and repair the indifference by promptly rallying to 
raise the necessary means to carry on and finish the work. The underwriters of 
the country should now move in aiding the commission in their labors, and pledged 
himself individually to exercise his influence with members of the profession to 
accomplish this object. 

Other speeches, appropriate to the occasion, were made, and it was then an- 
nounced that a meeting would be held at the Continental Hotel, at 8:30 o'clock, 
to consider such resolutions as would express their appreciation of the work and 
the interest felt in it. 
acommittee from the fire and life companies, the savings banks, and the New 
York Stock Exchange were appointed to draft resolutions, and reported the follow- 
ing resolutions ; 


authority, as an 


At the meeting held at the place and time above indicated, 


Resolved, That in the Centennial Exposition we recognize a fitting expression of 
a nation’s gratitude, which appeals to every patriotic heart, and that we respect- 
ively pledge ourselves py personal effort and influence to forward its interests and 
aid in rendering the Exposition one becoming our country, and our whole country. 

Resolved, That we will, at the earliest practical day, present the objects and pur- 
poses of the Centennial befvre the interests we respectively represent, to the end 
that the noble efforis of the commission may be properly set before these interest, 
and substanual aid secured for this truly national celebration. 

Resolved, That it be referred to the interests here represented to appoint separate 
committees to present the subject in proper form to our respective constituencies. 


After several short addresses, the meeting adjourned. Most of the visitors 
returned the following day, all expressing their appreciation of their visit, and 
of the courteous manner in which they were entertained by their Philadelphia 
brethren. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE 
COMPANIES. 


INSURANCE 


THE following New York and Brooklyn mortgages to the local life insurance com- 


panies recorded between Oct. 21 and Nov. 17, are reported in The Real Estate 
Record: 
Brooklyn Life, mortgagec, Elbert Snedeker and John Lee, mortgagors. Monroe st., 

Brooklyn, s. s., 205 e. Bedford av., 20 x 100. Nov. 6, 1 year.....-.-..---... $5,000 
Brooklyn Life from same. Monroe st., Brooklyn, s. s., 185 e. Bedford av. 20 x 100, 

LR ONE bbitickndinga wank dabnent sated tie eeee ened conkmprb ek ameeGwnswaces 5,000 
Brooklyn Life, mortgagee, Martin Olsen, mortgagor. Dean st, Brooklyn, n. w. cor ; 

ea OR TOE di SUMO 6 so ee nid cespcksoasaucetineswdeek ions 5,000 
Continental Life, mortgagee, Thomas McCormick, mortgagor. Braxton st , Brook- 

lyn, southerly cor. 7th av., 97.10x 83; 7th av.,s. ¢.s., 62.10 n. e, Prospect av., 

20.2 X tor, irreg. Oct. 19,1 year.......-.-..- BE A ran Rea 3,000 
Equitable Life, mortgagee, Oliver J. Greer, mortgagor. Ryerson st., Brooklyn, w. 

s., 234.9 s. De Kalb av., 20.3 x 100. Nov. ro, due Dec. 1, 1876.-.......--.----- 4,500 
Equitable Life, mortgagee, William E., John H. and Francis W. Bloodgood, and 

Julia F. Ludlow, wife of Edwin, mortgagors. Nassau st. (No. 19), w. s. 60.1 n. 

Pine st., 23.6 x 88.9 x 25.5 x 88.5. Oct, 23, due Dec. 1, 1876...........2.--- eee 32,000 
Germania Life, mortgagee, Brian McKenney, mortgagor. 57th st.,n.s., 130 e. 4th : 

i OE ee, “WN, BS, ORE ROW, Sty SBIG ok os cdinccsnk conc ccvcsneucsudcnncs 18,000 
Germania Life from same. 57th st.,n.s., 150 e. 4th av., 20x 100.5. Oct. 23, due 

NN ads aka Sack ciee ds dauwa paso uses Rede akanwensaascenumaees coicoses 18,000 
Germania Life from same. 57th st., n.s., 170 e. 4th av., 20 x 100.5. Oct. 23, due 

SE Stacey ips qrretinninidade cue¥unnwocudyunasndaaudp Gane tpwauncuwes 18,000 
Germania Life, mortgagee, Adam C. Martin, mortgagor. 133d st.,s. s. 150 w. to 

250 w. 6th av. (5 mortgages), 20 x 99.11 each. Sept. 25, due Nov. 30, 1877..-..- 35,000 
Knickerbocker Life, mortgagee, Thomas Murphy, mortgagor. Madison av., s. e. 

cor. 93d st., runs s, 201.5 to g2d st. x east 11.1 x 201.5 X west 11.1. Oct. 22, due 

RMR india Vatine Cia iiaoecdnnns nuke nitnblbis aden tuamaesauekewbenelecis « 8,000 
Metropolitan Life, mortgagee, Jane A. Johnson (Exr.), mortgagor. Fulson av., 

Brooklyn, s. e. cor. St. James’ pl., 39.6 x 87, irreg. Oct. 16,1 year...._...---- 10,000 
Mutual Life, mortgagee, Joseph B. Nones, mortgagor. 4rst st. (No. 237 West). n. 

S., 320 ¢, 8th av., 20x 98.9. Oct. 30, due Dec. 1, 1876........-...-.-.-.-------- 6,000 
Mutual Life, mortgagee, Elizabeth E. Willett, mortgagor. 57thst., s. s. 133.10. 9th 

av., 20.02 100.9. Oct. 90, due Dec, 2,:1676......cccnsccacccccocescccocccccucss 10,000 
Mutual Life, mortgagee, Isabella Baker, wife of Richard, mortgagor. 3d av. (No. 

Oy Wea tes CRE, BG ONG TI, 8, 2616 noescnoeicen ivcnconeceuddecececoneoccce 8,000 





Mutual Life, mortgagee, Mary McKeon, wife of Matthew, Fordham, N. Y., mort- 


gagor. Hester st. (Nos. 198 and 200), s. w. cor. Baxter st., 52.5 x 46.4. Oct. 30 

Ns ONS i acang inuip nee ci euee awewnre Cabin <minn inne ional --- $10,500 
Mutual Life, mortgagee, John Livingston, mortgagor. 6oth st., P.M. (5 morts.) 

Oo ho ni hen agakbele weeeekinw nase madues cand 35,000 
Mutual Life, mortgagee, John Loughlan, mortgagor. Troop av., Brooklyn, e. s., 

extending from Macon st. to McDonough st., 200 x 425. Oct. 16, due Dec. o, 

1876 slaria tat Seiad ap cio ehsar caadiaiinsaple oa al asaree viii ET ee ee ee coal sin inane, 15,000 
Mutual Life, mortgagee, Shepherd K. Mattison, mortgagor. Dean st., Brooklyn, 

n, s., 160 W. Carlton av., 20 x r10. (See Cons). Oct. 29, due Dec. 1, 1876..- 5,000 
Mutual Life, mortgagee, Chandler L. Ingersoll, mortgagor. Bushwick Boulevard 

and Broadway and Woodbine st. and Ivy st., Brooklyn, 550 x 200, excepting lot 

on Weodbine st., s. e. s., 230 n. e. Broadway, 20x 100. Nov, 8, due March 1, 

OFF ono nw cco ccesenssecscesstecese cevessces cov oen0e o. 35,000 
Mutual Life, mortgagee, Richard Vose, mortgagor. 11th av., w. s., extends from 

139th st. to rgoth st., 199.10 x 75. Oct. 16, due Dec. 1, 187¢ : oe ene 20 ,000 


Mutual Life, mortgagee, Jos‘ah Jex, mortgagor. Broadway, n.e. cor. 38th st., runs 


n. 98 x east 54.8 x east 14.8 x south 10.2 x east 100 x south 93.9 to 38th st. x west 
Se: ~ ree Ae ee OR 2 isn was enatnsedeeenennebecn tees : -- 100,000 
Mutual Life, mortgagee, John Morris, mortgagor. 52d st. (No. 242 East), s 150.1 





w. 2d av , 25.9 x 100.5. Oct. 30, 13 months_....-- eiveoske Soe 5,500 
Mutual Life, mortgagee, Emily H. Shapter, wife of Franklin, mortgagor. 126th st., 

(No, 163 East), n. s., 110 w. 3d av., 25 x 99."1. Nov. 3, due Dec. 1, 137 } 000 
Mutual Life, mortgagee, Adam Neidlinger, and Henry W. Schmidt, and Henry 

Clausen, jr., mortgagors. Av. A, s. €. cor. 64th st., runs east 468 to East river x 

238.5 to 63d st. x 339.5 to av. Ax north 200.10, Sept. 20, due Dec. 1, 1 125,000 
Mutual Life, mortgagee, Phineas T. Barnum, Bridgeport, Conn., mortgagor. 

Rroadway, n. e. cor. Houston st., 1og.3 x 193.8 to Crosby st, x 95.5 to Houst 

st. 207.6, Cot. 66, Game Dee. 1, SbyG.ccci nce cescvese eek 50,000 
Mutual Life, mortgagee, Charles M. Holcomb, mortgagor. Greenwich st. (No. 805) 

e. s., 182 s, Jane st., runs s, 18.3 x east 49.2 x north 20.10 x west 12.4 x north 2,2 

x west 37.1. Oct. 28, due Dec. 1, 1876..-..- Se Ree ee 4,000 
Mutual Life, mortgagee, Abby H. Price, wife of Edmund, mortgagor. 55th st., n. 

S., 23.6.4 W. Ist av., 19.1 xX 100.5. Oct. 25, due March 1, 1877 oa 2.000 
Mutual Life, mortgagee, Harriet M. Palmer, mortgagor. Wooster st. (No. 14 

s., 157.6 n. Prince st., 23x 100. Nov. 3, due Dec. 1, 1876._..-- ; ,000 
New York Life, mortgagee, Charley Duggin, mortgagor. 4th av., n. w. r. gist 

92.9 X 35.6 x 45 X 98.9 x 80. Nov. ro, 1 year.........-.... 3 f = 000 
Mew York Life, mortgagee, Mary J. Meagher, wife of James, mortgagor (ten mort- 

gages), 2d av.,s.s. 122d and r23d sts. Nov. 1,1 year 78,000 
New York Life and Trust, mortgagee, Mary F. Schieffelin, wife of C I 

mortgagor. 56th st.,s.s.,145 e. 6thav., 16x 100.5, Nov a 18,000 

RECAPITULATION. 
IE yaaa renee - $15,coo | Mutual... $639,000 
So 3,000 | New York... Sines 143,000 
ne saeaee 36,500 | New York Life Ir 18,000 
IN isis ce wkcanenarewasenes 89,000 | “a scnamiaiplocaetie 
Knickerbocker....-..--.-.-- cena 8,200 | Total..... : a $961,500 
PEC PONUON nce occ sosmcsccenssn 10,000 
The following is a recapitulation of the loans during the six months ending 

November 17 reported in THE SPECTATOR: 
IN ica ckcedndeciacndwwen ----- $57,000! Mutual...-. ...- $1,768,800 
Continental........-.- asewtencnes . SgO8) DOO VOR... “=e ; 19,000 
IIE fois didideainths miewraas ome aati 475,500 | New York Life and Trust...... 117,000 
I rn acs sche aun Greate abil 198,000 | North America....----.-..- 25,000 
cael Sahni a wile 5,000 | United States 1.000 
ee ee ee 6,800 | Universal -.--- . am 45,000 
IIE, Sire ac cnecturaawke . 22,000 | Washington. -- ae 68,000 
DANE cc nincunwesanacannsnse 13.000 ; —_—_—_--— 
Manhattan ......-------------- 412,000 Potal - $4,410,600 
ee 103,500 


SODA AND POTASH IN THEIR RELATIONS TO 
INSURANCE. 

UNDER the caption of ‘‘ Nitrates of Soda and Potash from an 

View," a correspondent of The London Insurance Record writ’s as follows : 


NITRATES OF 
Insurance Point of 


We have been lead to consider this question owing to an enquiry now on foot on 
the part of the tariff offices as to the proper regulations for the insurance of these 
substances in certain localities. This branch of trade has now assumed consider- 
able proportions, and, owing to the nature of the commodities themselves, it pos- 
sesses a peculiar interest to all engaged in the fire insurance profession 

With the view of arriving at some hints which might be : 





useful in estimating the 
effect of the presence of such substances in a conflagration, and aiming all along 
at the realisation on a small Scale, of what might happen on the large scale, we 
performed a few simple experiments, the nature of which, and the lessons they 
seem to teach us, we sha!l proceed to indicate. 

Both the substances being readily fusible by a moderate heat, we submitted por- 
tions to the heat of a Bunsen flame (any ordinary gas flame would have sufficed) 
inasmallironcup’ Inthe fused state they remained for a lengthened period 
quiescent and unchanged. But when such substances as charcoal, uncharred 
wood, grains of wheat or barley, sugar, or such like c»mbustible matiers were in- 
troduced, the result was in all cases almost immediate deflagration, approaching in 
some instances to explosion—a white heat being generated at which the carbon- 
aceous matter was rapidly consumed. In the case of charcoal the action \ 
gularly prompt. Again, we placed a few crystals of the nitrates upon glowing 
charcoal with a like result following immediately on the fusion of the salts. Fur- 
ther, we poured the ho: fused material upon charcoal with but one or two glowing 
tips, and the result was an immediate and brilliant combustion of the charcoal with 
intense heat. Any one can quite conveniently confirm our assertions by observing 
the result of casting a small quantity of either of the substances into an ordinary 
fire. ‘The rationale of these manifestations is the ranid oxidation of the carbon at 
the expense of the oxyge) in the nitric acid; and that such reiction shou'd be vig- 
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with all the latest improvements. One of the American machines, built expressly 
for the Exposition, will be nickle-plated in all its parts, and will be very handsome. 
he fire extinguishers will be nickle-plated, and everything connected with the hose 
sora ll } 


vill be gotten up in the most gorgeous style. A large number of companies have sig- 


nified their intention of coming here next year, and this hall will be used as the 
rendezvous for them Che Banqueting Hall will no doubt be put to constant use. 
Apart from the facts narrated above, and the display of the efficiency of American 
firemen, there will no doubt grand parade and demonstration, and the b’hoys 
will have lively tin 


\PPEAL OF THE CENTENNIAL COMMISSION TO THE UNDER- 
WRITERS 
HE following letter wit iorsements has been addressed by Col. Peyton, of the 


nnial Exhibition management, to President Crowell, of the New York Board 


NEW 


W. CROWEI resident N York Board of Underwriters, No. 


YORK, October 11, 18 
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idvisability of the appointment by the 


of acommittee from their organization to co- 


I wit committe ntly appointed by the National Board to have fire 
idm e in ul presented he Centennial International Exhibition of 
187 
I regard t ntere b in point of history and its general usefulness, as one 
{ the most importa untrv It was introduced by Benjamin Franklin 
ind others of his ass t the city of Philadelphia in 1752 The Mutual Con- 
bution,’’ I believe, be name of the company The address upon the occa- 








1 of the centennial anniversary of that organization was delivered by the late 
Hon. Horace Binney, a copy of which address is submitted for your perusal rhe 
‘ond mp \ ra 1 th yntinent vhich I have any knowledge, was 
»y Alexander Hamilton ar the 1 this city in 1787 hese names are not only 
\ his f own coun‘ry, but are pre-eminent in the history 
th l " ‘ | The event f 1776, with which they were 
SO « allie | nd appropriate that their names should be pre- 
nted t p { Hi rv intere vit vn they were connected, 
\ v « | occurred in the United States during the past 
hundred yea f the property destroyed and covered by insur 
I mportance of the -gation of capital for the 
yUTT nsurar ild make a most favora ression upon the pub- 
l nr el t t 
I rud ! fp upparatus for extinguishing fires in use a hun- 
dred \ ago in contrast w the present and varied forms of policies of this day 
vith the steam engin re alarm t rapl | all other apparatus for extin- 
ruishing fir will r I ke an interestin d instructive display, but will 
be strative of the progr made during that period 
hese su ve th submitted in the hope that they will tend to this 
great interest ing rey ted with the many others of our country at the exhibi- 
tion of 187 I am, very respectfully, your obedient servant, 
J. E. PEYTON. 
PHILADELPHIA, PA., Oct. 16, 1875. 
ct vy commend the foregoing suggestions of Mr. Peyton. Should they be 
.dop:ed, an application fot in which to make such exhibition should be made 
at an early day \. T. GOSHORN, 
Lil? f ( neral U7. S. Centenni 1] Commussioner. 
PHILADELPHIA, Oct. 16, 1875. 
lhe present extent and power of the insurance interest, and the history of its 
development during the century, would form the subject of a very interesting 
essay, and it seems to me that the exhibits suggeste i by Col. Peyton ought to be 


e. JosEPH R. HAWLEY, President U. S.C. C. 


maae 


of the Director General and of the President of 


OHN WELSH, President Centennial Board of Finance. 


CHARTER OAK LIFI 


[HE announcement is made of a partial change of the management of the Char- 


rH! 


| 


ter Oak Life Insurance Company of Hartford. The particulars are given in the 


Hartford Courant 


unazement of the Charter Oak Life insurance company, 

conten] ed for several months, has finally been decided upon. 

C. Walkley, the president, wil! retire in the la‘ter part of Janu- 

d by Mr. E. R. Wiggix. of Boston, who is a lawyer of distinc- 

am f grea it force He was formerly a prominent citizen of 

New Iiampshire, but cf ars has resided:in Boston, where he has the reputa- 
m of bei not only a pable lawyer but an able business man rhe retire- 


ment of Mr. Walk ‘t remove him from the company to whose service he 
has devoted the best years of his life. The early and continued success of the com- 
pany was due very largely to his constant atcen ton to its affairs, occupying many 


hours of the night as well His health for the past few years has felt the 


ey aoes n 


as day. 
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strain of his severe labors, which have also included much attention to the interests | 

of the Valley road, of which he is pre-ident and will remain, and the change 

| it will brin to the management 
| 
| 
} 
| 


so 


will not only be a relief to himself but it ig 
of botii comporations renewed vig« Mr. Walkley will remain in the direction of 
the insurance company, where his familiar knowledge of the business will be of 


much value. 
Mr. S. H. White, who has been for ver n 

pany as an active manager, now vice-{ 

the latter position, which is one of gre 


, ymnnected with the com- 


r, and will retain 
ind the vice-p 








idencv will be taken by Mr. H. J. 'urber, of w York tleman 
ence in life insurance and possessin is does the new dent, large 
Mr. White, will of course, remain in the direction, a1 | Messr 
Hi llister and Daniel Phillips, who have been associated w > comp 
its start 

fhe new management is cordially ap ed by the insur e commissioner 
and it will enter upon its direction of affairs w determination to maintain the 
good name of the company and so p] it to silence all « ism as iny of 
its investments which have been heretofore under susp yr As is k n, t | 
company took second mor'gages of the Valley road, wit 1 belief that they 
could be successfully floated, but the day panic and dist t sé n,a the 
was no sale. In order that all question a » these bon nd their effect upon the 





standing of the company under every t f solvency—though the solvency of 








company had never been disputed wl pr col known—the 
new managers will add to the assets $50¢ ve) \ bring them 1 re, I 
the application of the Connecticut four per cent standard of v tion é will 
be a clear surplus above all liabilit throwing out entirely tl \ nd 
This step will inspire confidence everywl ind give t ompany a secu 
Its total assets are upwards of $13, o, and its business S er more flour- | 
ishing than it has been during the present year The management of e com- | 
pany in all its affairs will cf course remain in Hartford as heretof 
the directors residing here. 

RECEIVERS’ STATEMENTS. 
WILLIAM L. FOstER, the receiver of t Corn Ex ng 
pany, of New York, which failed on ( t of loss ne ( fe nd | 
Boston fires, has made the following ment to the insurance superint.ndent of | 
the business during the past yea | 
Cash received : . 2 
Cash disbursed..... $207,376.31 
Cash dividends to stockholde r 0 

271 70.31 | 

Cash on hand and in trust compat $6,621 


Cash in government bonds I O 








Tota) qa, 
otal tT 21.00 | 
} 
Amount held for claims in suits at $ oo | 
lor return premiums.......... 1,5 ) 
For rent and office expense 
For other claims and open contra I oo | 
lo ul. oe x 74 | 
Two dividerds have b I lers, a ng te er cer 
| 
the last dividend betng $64 ¢ lg cas 1 it 
suits and the lease of the buildin 
Robe:t FE Jenkins, assignee of the ’ ri insurar compa 
has filed his report with Register H 1, for the quarter ending on O - | 
aslollows: 
° 
Balance reported on hand at third nd! ing . 
Collected since 
eee pacar eee $65.5 ' 
I 14 
1) T 
| : 
Cash paid on account of first and sé idend : $4 
Ce EE Sh Si wiencdees 
A\tvorneys'sf es 
Printing.... placate , eet II 
Assignee on account 
Balance on hand 
Total $6 . 
i: $65,509.4 
Che report sets forth that the bala f $30,706.32, r rted a 11 lor 
mainly to the credi ors who have s yet collect 
the dividends were all p 1, the b 
realize nc 1g further from tl 
THE ANNIVERSAR THE BOST R 
luk following comments u 1 ( | | 
(November 9, 1872) a sin Tou S 
Chree years ago to-day this 1 wl 
spread through t } t biucinecc ‘ _ ng six , 
Y ] neo 776 n 4 , ] 
cot | ted at mor 
of lat 
ratively small area built “ar 
the present year. Du ing the past twelve months we fir y 
ings have been constructed in the d t sisting of eig yn, fifty-three s 
twenty-eight brick structures, the total valuation of wl s $7,359,7¢ Phis | 


& 
progress, considering the dull times, is greater than could ha 
at the commencement of the year, but there is still quite 
land to be improved. This latter area reaches 152,891 squars 





























of which is $1,973.700. While this may seem too valuable ar r 
tory to remain unimproved, in the very heart of the business portion of city 
yet when we consider that it is but a trifle over five per cent of the total which 
was devastated, we must admit, all things considered, that rd of | ton 
pluck and enterprise is worthy of the highest commendat 

One fact in connection with the rebuilding of the burnt d red 
namely, the many vacant stores and storage lots which abour I ttribut 
ble in the main to the long-continued depression in busin o to rge 
rents demanded in consequence of the superior character of t uildings and the 
immense cost of their construction over their predecessor I IST this 

are informed upon the best authority that a | < on one of the most 
pe r business streets, which a year ago the owner refu t f «Ss mn 
$25,000 per annum, and declined an offer of $9,000 for the f : ly 
been rented for $15,000 

Che Boston Journal of Commerce indulges in advice as we refi 

Last Tuesday was the third anniversary of the ‘‘Great | by which mor 
than seventy million dollars worth of property was destroy nost eve cal 
fire insurance company wiped out of existence, and many others sre seriously 
Impaired. 

Che ‘‘burnt district'’ has been rebuilt, and the new xceeds the old in 
beauty and stability Nearly every insurance company w vent under at the 
time has been reorganized, and ¢ now writing policie same 
which once proved their destruction The lessons of tl it calamit 








not be forgotten. The insurance companies should write ore « 

he owners of buildings should look after the ounce of 

more than a whole fire department. Our fire department 

and is now perhaps as efficient as any in the country. Bu ik 
one suggest to our underwriters and propertyholders. D t 

ary of the ‘‘ Boston Fire’’ fade away from your mind vithout refle ) 
the question—‘‘ Suppose the same district should be burned ¢ \ re 
our underwriters doing business with sufficient caution ? Ar r pr Iders 
placing their insurance in companies which maintain their rat nt 

to make them safe? Wedo not anticipate another confl . - 
tions, but the chance that one of one-quarter of its size ir, should lead 
wise underwriters to ask the question—‘‘ Yo I insure ?"’ and nerchant 


1estion—'‘‘A I insured ? 


LOSS 


DISBURSEMENTS 
THE CHAMBER 


A RECORD Ol! 
BELONGING TO 


OMPANIES 
RANCI 


Ink ( 






































rABULAR statement, showing the aggregate month policy claims by 
companies belonging to the Chamber of Life Insura beginn April 
1074 
id a No. ¢ Deat! Er 
Co Claims. ( : 
‘ ; 
1874 - - 1,47 9 2 > 40.01 
1574 eee - 1,57 
187 5 Ee 2 1,4 74 
" T,440,81 47.84 
Is? ™ I, I2 +37 
r { 7 1,411,280,54 61 
7 I 71 Tt Joel 
Novem 1874 ) I, 7 2 
D ib 1874 z 9455579 
Janu 7 2 1,54 74 4 
Fel a : oe $ 
A i 45449 4 4 
Ma 187 - 1,7 ,) 
April, - 1,740,054 3 
May 1,7 I | 
| I 2 5: 7 
j : ¢ 7 I { 3 
Au ; 7 7 
sept er, 157 r,T5 
© 157 4 
Tot 19 months... ; $29,217,964.99 F2, I $3r, 5576.0 
THE AMERICAN NATIONAL LIFE AND ST 
THE following is the latest phase of the controv 7 between Co sur- 
nce commissioner and President Noyes, ac » T ( 
I ur Co Stedman i J 
trea r, that the Amer I iv, of 
LL 2 added to its J 
ri Foster decided was th l pre- 
sely what the condition of the comy t 
to make their detailed statement of tl S I al 
hich will, of course, be made m 
pany officer We observe th ber 
correctly, he took occasion, ju en ‘ 
chance that the books and pap us f 
the commissioner, to resign h 
matter of $20,000 in which th S I 
also relieved a personal frien i } I 
), takir s note bef was dur As Mr. B 
sr nce of the of ( m t 
izards of the company are I e been pa 
Perhaps public curiosity w more <¢ the d D5 ca 
paid in, than over any other n »port ge 
rhe brief announcement of Mr. Bishop that it has bee c 
capital really makes us over-anxious to know what ha he ‘‘ subs 
capital’’ as it stood befo 1e $50,00 paid llar of it I 
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n f that capital, amounting to $84,700 stands, the $50,000 put in in 
"adeficiency of $34,700 yet to be paid in on the original subscription. 
missioner will, of course, visit the company, and learn precisely how the 


THE SUIT AGAINST THE PHCENIX MUTUAL LIFE 












rFORD correspondent of The Springfield Republican gives the following 
company side of the story about the suits brought by Capt. Albert Grant 
uA 
ts in that controv.rsy are so buried up in a mass of legal documents that 
what difficult to get at, but as near as I can ascertain are substan- 
May, 1871, Capt. Grant, an architect and builder in Washington, 
Gallaudet, of that city, a son-in-law of President Fessenden, of the 
| i lf a director of the company, for a loan of $100,000 upon a 
y completed block of twelve dwellings situated near the Capitol at Wash- 
I} an was granted by the company for three years at Io per cent per 
( t. Grant asserts that, in addition to the interest agreed upon, he paid 
mission on the loan, which, he alleges, went to Dr. Gallaudet and 
fficers of the company, which he claims, by the laws of the district, 
orfeits t principa Chis claim he now makes because, owing to the deprecia 
estate, he has been unable to sell the property, and the company has 
If from loss by foreclosure, which has led to an angry legal con- 
trove between Capt. Grant and the company. In endeavoring to arrange the 
r pre us to the lawsuit, other sums were advanced by the company, the 
which is now disputed by Grant, so that the company are now said to 
$300,000, while Grant admits but $108,918. It seems unquestionable 
ld management of the Phoenix under President Fessenden, Secretary 
I 1 Dr. Gallaudet, made an exorbitant loan on the property, that Capt 


Grant 1a ‘‘stunning’’ commission on it to somebody, and that the whole in- 
been a bad one for the company. Butit is also beyond question that 


rganization of the Phoenix, and the dismissal from office of the gentle- 

é , grew out of an honest desire on the part of the other Cirectors to re- 
el ipany from its difficulties and bring itinto good shape. This they 

| ) far as the Washington loan is concerned, by immediate fore- 


of the property 


DEATH OF A WELL KNOWN-ADJUSTER 
1 HI nouncement is made of the death at Perry, Hous'on County Georgia, on 
N 1, of Mr. David D. Johnston, supervising agent and adjuster for the Geor- 


Home insurance company. Our readers have enjoyed for the past two year 


Mr. Johnston's pleasant and newsy letters from Atlanta, written over thexom ade 
/ of ‘‘ Data In a letter to this office, written a few days before his death, he 
e ) of not having contributed his customary correspondence in the 
pre I 1: ‘*T have been on the road day and night for about four months, up 
f l five A. M., and to bed at tea, elevea and twelve ; suffering forsix 





eeks with nervous headache sothat it has been difficult to do the company’s 
: With an effort, however, to evoke his old cheerfulness and humor, he 
ned himself Yours, ‘allus.’ "’ It is evident that Mr. Johnston injured him- 


with over work. He was a most conscientious and faithful employee, and 


i not permit his delicate and failing health to interfere with what he considered 


to ie discharge of his duties. His untimely end, for he was yet comparatively 

g man, will be deplored by a host of people in the South, to whom he had 

1 himself by his amiable character ‘Data’ was one of the best of TH 

S \TOR corps of correspondents. He possessed the journalistic instinct of 

ki ng what was news and ¥ was not, and the faculty of expressing himself 

ce S (a most valuable quality in a newspaper writer). He had a keen sense of 

' humor too, and his letters were always entertaining. Mr. Johnston's remains were 


taken for interment to Illinois, of which state he was a native 


SUPERINTENDENT CHAPMAN WILL STICK. 


\lbany correspondent of The World writes 


dit Du uns have held several consultations in regard to their course 
rence to the offices filled by the appointment of the governor and confirmed 
[t was given out soon after election that the superintendent of 

nan, did not desire to retain his place, but would retire. A 
place, and, under the pressure of party friends, it is now 
e will hold on to the position, which means that the republicans 
yconfirm any appointment made by the governor In fact, it 
lican circles here that it isnot the intention to confirm any of the 
of the governor beyond notaries or minor positions of that charac- 
te being republican, this unquestion ibly foreshadows the result, and 
publican managers have determined to keep in office the present heads 
nsurance and bank departments, the three state assessors, and canal 
, even to ‘Thad Davis; the harbor masters, port wardens, loan commis- 














ealth officer of the port of New York. 


\ HARTFORD INSURANCE PRESIDENT ON THE SPECTATOR AND 
ITS ASSAILANT. 

FROM a large number of letters received by us from gentlemen connected with the 

ce business, in reference to the course of the New York Times, all of the 

enor, we select the following from the president of one of the leading Hart- 


rd companies : 





I have read with some care all the articles in The Times hostile to your jour- 
i it seems to me that even pariies who have no sympathy whatever with the | 








aim of insurance journals in general, and THE SPECTATOR in particular, should 
consider the dastardly threats of The Times to pursue all companies which con 
tinue to advertise in The Graphic and THE SPECTATOR, and especially to pursue 


to discover, as a dirty piece of blackmail, 


anv weaknesses that thev mav be liable 
and as foul as that of wl they accuse THE SPECTATOR f the writer of those 


articles had any knowledge whatever of human nature, he would know that the 


articles would be much mo! ywerful with some very respectable omissions. It 
is a good deal like the rtsman loading his rifle to the muzzle, in the hope of 
greater effect, which effect ly evinced by the double somersault of the shooter, 
caused by the kick of hi vn gun 

My own relations with Messrs. Goodsell, both personally and company-wise, 


have always been of the pleasantest and most satisfactory nature 


SALES OF PHILADELPHIA INSURANCE STOCKS 


rue following were t quotations for Phila lelphia insurance stock 
Par Sales 

Pennsylvania Life and Annuity : ; Poe .. $100 216.75 
Fidelity . ° Loo 199.00 
American Lit *- ; <O 15 50 
Insurance Company of North America 10 33.50 
Jefferson.... pivecha ate : te) 56.50 
Fire Association . . : swoweees 50 240.00 
American Fire....... Jcéiitasuttadh=weeaen sce 800 120.00 
DE acca seas nae beade eer 100 99.00 
yO ae : ; is re chee | on 425.00 
Trade of Camden, N. J 5 ac , a co 16.00 


SALES OF VIRGINIA INSURANCE STOCKS 
THE following is a corrected statement of the last sales of Virginia fire insurauce 


stocks with their par value 





Par Sales 
Virginia Fire Marine $35! 
Virginia State.......... = Seiathireae een . jeoea ne 25 
Merchants and Mechani , 100 99 
City Fire amditistwiareos arog weaver ar a ae ord hieate Rpeaiieial a hoath 100 g2 
Old Dominion. 100 Q2 
Granite . suianied vena , ‘ 100 90 





INSURANCE IN THE COURTS. 


RECENT DECISIONS AFFECTING THE LAW OF FIRE 
AND LIFE INSURANCE. 
PHE EFFECT OF A SURVEY AND DESCRIPTION 


JOHN STEWARD applied for insurance to the People's insurance company, on his 
flouring mills at Mackford, Wisconsin, and for that purpose a survey was pre 

sented and filed in the office of that company The Peoples procured a poli:y 
for $2,000 of the insurance in the Phenix Fire insurance company of Brooklyn, 
which contained a condition that when a policy is issued upon a survey and des- 
cription, it shall be deemed a part of the policy, and a warranty on the part of 
the insured, and a further clause that it was made and accepted in reference to the 


terms and conditions annexed, which were to be resorted to to explain the rights 






and obligations of the part The Supreme Court, General Term, New York 


City, on appeal, reversed a judgment for Steward in a suit against the Phenix, for 
exclusion of evidence of the survey ; holding that the reference to the survey was 
not merely for the purpose of securing a definite description, but the insurance 


was based upon the survey 


DIFFERENCE OF PROOF REQUIRED IN CIVIL AND CRIMINAL CHARGES OI 
\RSON. 

The Supreme Court of Wisconsin, in Pryc Security insurance company, 
where the defence was that the fire was caused by the plaintiff's wilful act and pro- 
curement, held that the jury should determine that issue upon the preponderance 
of evidence. It was not necessary that they should be satisfied beyond a reason- 
able doubt as in a criminal prosecution for arson Che condition voiding the 
policy if the property was subjected to additional incumbrance without notice was 


held reasonable and valid 


DIFFERENCE BETWEEN DESCRIPTION AND WARRANTY. 

The New York Court of Appeals affirmed a judgment, obtained by John Rohr- 
bach against the Etna insurance company, on a policy on property described as 
‘‘his two buildings,”’ though not his, where plaintiff made no representation as to 
his interest further than to show the agent the instrument by virtue of which he 
claimed an interest. The policy phrase, ‘‘ on his two buildings,’ was held, even if 
more than a mere description, not to be a phrase for which the insured was in any 


way responsible 
THE SUICIDE CLAUSE. 


The Common Pleis of Crawford county, Pa, held tha‘, where the policy pro- 
vided that, if the insured died by his owa hand, it should be void, if he committed 
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suicide knowing and intending the physical effect and result of the act by \ the agreemen but, having undertaken it, it was his duty " r no- 
he died, the policy is forfeited and void tice before ceasing to perform, and he was liable for omiss r uch 
oan unde I vas voluntary) Ihe fact that t a 
INSURANCE AND DOWER RI : 
i i the measure of da 
The Chancery Court of Shelby county, Tenn., held Hudn I t ——— 
when an insured building is burned after the death of ul I CONSIDERATIE 
assignment of said building to the widow as dower, but | I f N Smith paid ] k Binder, an insuran $127 n to 
the policy, the proceeds of the policy belong t I | it y; but t ter, the company ‘ ( 190 
dower interest, with the remainder to the hei! | I ‘ d not } t im over t S me 
Cou ( hat the money n t \ 
WHEN THE INSURER IS ESTOPPED FR Avi I \ PI ; ; ‘ 
it nsid n ving falled, the company ey 
Emma A. Cheever sued the Union Central Life insur d the: 1 insured that und 
on a policy on the life of her husband Che defen ! 
in the written application that he had no disease an wert - 
reply denied such untruth, and asserted that the in é CITIZENSHIP OF A CORPORATI 
facts about which such representations were made ) In the case of James E. Terry against the Imperial Fir of 
believe that such facts would not be deemed to render su the United States Circuit Court, in Kansas I : 
The Supreme Court at Cincinna:i, Ohio, held t u on hin the sovereignty of Great Britain, ar 
g und 
required to elect between the replies, the party being e1 ) esumed to be citizens of that kingdon é l to 
to such answers that she may have so as to insure a full an t e their ¢ emoved from the State to the Federal C 
merits of the case. When a general agent of a com] of meena 
1 RESP( S ( NI FO e «4 ' 
facts about which the insured makes 1 entations in tion } R COMPANI ( ACT \ ) \ 
the latter to believe that, notwithstanding such facts CASES 
° > ed St s Circt | cs } ) , 
taken as true, such knowledge and conduct w top the c ) ‘ : Circuit ( 1 Illinois, held, in N urance 
i ‘ c 5 : ( n Nort! rj that avents ‘e 
such facts to establish the untruth of ita mpany of North America, that agents have an im Ss, 
to it e question of its ndiary charact such 
WHEN PROHIBITORY CLAUSE AS TO KEROSENE Is A right yon the com but that compani é S ra 
for 
Hall and others, photographers, insured materials [ criminal proceedings begun their agents, unies tly 
policy prohibited the keeping of keroser Che fire v ne 
kerosene oil lamp or stove used in their busine Su ( ee r) 1 ‘ ‘TA 
i 0 i Cis \( ( ( SFI 4 
° . 1 } . af < A ) 
used for the purpose for which this w used. A po = 
. ; ‘ VV Al NTY 
been used for the same purpose rt} New York Co1 \ 
‘ , 1 J NON! k obtain l l en igainst the G 
insured were authorized, notwithstandir prot clai . as ) 
; . . p ny 1 pe which insured Im on ‘* his tw 
ordinarily used in their business , sachs aSbeis 5 two 
prop V the name of his deceased wife, he be 
As TO SPECIFIC REPRESENTATION her ¢ time of t ns 1Ce he New \ 
The Niagara Fire insurance company insured the interest of Palme ¥ t ) pe el his two buildings va 1erely 
Cone, judgment creditor of Palmer, holding an incomplete title of premises by ol oO und that he had an insurable inte 1e 
virtue of sheriff's sale. Palmer's right of redemption " : é 1 the judgment, because while the | ; 
was issued, had ceased when the fire occurred. Cone | | un absolu 1ership should é Se id. 
he obtained a full title, to have certain judgment debts of Palme The | ire of such interest was not there express 3 
policy provided that any interest less than a perfect 1 5 | the p nade a warranty, stated as am ( lat 
sented. The agent knew before the policy was issued, and inf dtl I l ife held the ] t t re 
the house was vacant. The New York Court of Appeal } repre it 1a filled up t t ich 
that the clause as to title not being set up in t ins ( rf A hic ) é 1s as 
case, could not be set up as a defense on appeal; that th pan} 1 S' I t npany ¢ I » for 
from claiming that the policy was void for want of ns P feiture Dy knowled becau gent 
vacant ; that Cone should recover free from claims of compan\ ga _— , red t igent of the in ed, and 2n\ 
tion against Palmer, and that the latter was not a necessa rtt circumstan Jur olger in ring the oj cret- 
ted that corporations of the power and extended business 1 € 
‘ tl! 4 I i i} rsuran< 4 ) janies } e | 
CONSTRUCTION OF AGREEMENT FIXING AMOUD OF J a : wsuran span lav ite 
sie : : ind confiding contracts so practically deceptive u 
In the case of Whipple against North British and Me I I ran , ; : SO “3 
pe . in cases as free from fraud and wrong on the part of the old 
company, where, after loss by fire, the parties in interest fixed the loss 3 
a P , 3 ? Ul ners to the letter of an agreement so enter we 
and damage “‘ subject to terms and conditions of several policies e Supreme t . 
. 7 , mu ontracts of the parties as we m 
Court of lowa held that this adjustment meant sul he terms and cond ; ' a 
' on re 
tions of the policies not superceded by the agreement, and that thé wf 
liability was not affected by this adjustment only termined int | RELATIONS BET \ GENERAL AND Si I S 
due, in case of liability. | — Pea 
3 in Royal insurance company Roedel, co nts In the in 
WHAT 1c Proor o D \ | sure Va lal policy in¢ contents in lo bh ven- 
i ‘ ‘ i | = 
; . | lhe loss in ) r stori eede ne 
In O'Reilly against the Guardian 1K ) | ’ 1 | ips rg nit. the 
; : ; d eRe ; | Ss i ipper stories exceeded the speciai poucy. i » enn- 
O'Reilly insured their joint lives, the sum, upon the de , : eae wang 
yin nies ; | svlvania held that the general policy must be pai ute 
to the survivor in sixty days after due notice and pro 5 N ie , ' : . 
: ‘ J vit l al as ) rele eac VOTO! at 
York Court of Appeals reversed a judgm n fay O'Re , 
though before suit, she sent informal notification in a] r IGNORAN OF ENGLISH NO EXCUSE FOR IGNORAN( ‘ ses 
husband, which was held sufficient as a notice of uch 1 os , . 
vane In ] the Madison Mutual insurance compar 
not supply the place of a formal proof, which must be such reason der : Nei ; 
) ; i proviso requiring knowledge of subsequent incumbrance ur [ rfe 
as the party can command at the time that the event has happened , Tl ane ; oi ; ‘ 
Ci He oe : . = a he insured, who was a German and could not read English r 
the liability of insurer depends I ee , s : 
) | bered the property he Supreme court of Wisconsin 
= ; | proviso was a very proper one, and that inability to read a 
WHEN ASSIGNMENT OF POoLicy BEFORE DEA Ss Ve ’ dugtteen ie 
|} Of the language was no excuse for ign r 
Mrs. Maria Ainsworth obtained a policy on the life o i ned | through ignorance of the condition, it was 
sixtv “r ce ss r > rec] } it ¢ r R sy ' = 
sixty per cent of the amount secured by it toa Mr. Backus ie yn | which avoided the poiicy. 
of such transfer, agreed to keep it alive for the benefit « if ly, — 
Backus paid the premiums and kept the policy a years; | f LIABILITY OF SURETY OF INSURANCI 
s oe . +} a ae nastaee, } — = 1 . 4 , om ‘ 7 
without notice to Mrs. Ainsworth, he failed to perform his agreement, and permit- W. F. Kidder, agent in lowa, of: Royal insurance com] — 
ted the policy to lapse and become forfeited. She sued | her husband being | John L. Davis, his surety, bound themselves, their heirs, ex minis- 
me atte . : -_ » demaan — ’ Tha lalate idea y aaa . alm ss A . 
still alive, for indemnity for the damage sustained. The ipreme court, New | trators, jointly and severally, the condition being that th ent s 
York city, on appeal h@€ld that the policy was not assignable during the life of the pay his balances during the time he officiated as agent. The Su 


insured, and the assignment, being void 
taking, and would be a valid excuse if 


Backus had never undertaken to carry 


furnished no consideration for the under- 


out 


Iowa, in a suit by the company against the administrators 
judgment for defendant, holding that the heirs and lega 
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ty were bound for deficiencies in the agent’s accounts occuring during his agency 
after the death of the bondsman. 





STATUTE,AGAINST UNAUTHORIZED INSURANCE. 
In a suit by the Clay Fire and Marine insurance company against Huron Salt 
and Lumber Manufacturing Company, the Supreme Court of Michigan on appeal, 


} 


held that the Michigan statute against unauthorized insurance does not prohibit 


an unauthorized company from contracting in another state for insurance on Mich- 
igan property ; and that as the policy provided it should be void if insured did not 
have sole and unconditional ownership, the possession of a bare legal tide by the 


insured while the equitable estate and intere,t belonged to another, was not the un- 
conditional ownership contemplated in the policy and avoided the insurance. 


A 


\NSWERS MADE IN GoopD FAITH IN THE APPLICATION VALID. 

Mrs. Sarah L. Fitch sued the American Popular Life insurance company on a policy 
for $3,000 on the life of her husband, Oliver C. Fitch. In the written application 
the insured answercd that he never had any local disease or any injury in any organ, 
and that he had no family physician or acquaintance with a medical man who knew 
him well. It was shown on the trial that he had six years before, a disease 
of the eyes which received the care of a physician about a month. The 
Supreme Court of New York, on appeal, reversed a judgment in Mrs. Fitch's 





fav ding that as the statements and answers in the application were made 


warranties by the policy, if shown to be false or untrue from whatever cause, 
whether material or not, the policy was void. The New York Court of Appeals 


has now upset the latter decision, holding that where the language of the appli- 
cation and policy is such as to give the insured every reason to believe that nothing 
but gross carelessness or deliberate misrepresentation will avoid the policy, and 
that if the answers are given in good faith, the claim will not be contested, and 
where the questions are numerous, puzzling, and very difficult to answer correctly, 


the answer will be regarded as representations, although declared in the policy and 
application to be warranties, and traud must be conclusively shown to avoid the 
policy. Thetemporary injury to the eye six years before, or suppression of physi- 
cian's name who had given temporary treatment years before, was not conclusive 
evidence of fraud or breach of warranty. 





THE CANDLER CASE UP AGAIN, 


Che following report of decisions of the New York Court of Appeals is pub- 


O'Brien, sheriff, against the Commercial insurance company; appeal from first 


department.—This action was begun on June 18, 1869, by the sheriff of New York, 

under sections 232 and 237 of the code, on a policy issued to one Candler, July 27, 

1868, for $2,500 for six months, on two buildings and a stock of goods at Belleville, 

Florida. The property was totally burned (with the exception of one building) on 

October 26, 1868. It was insured for $10,000 in all. The company demanded proofs 
fl 





and of the actual cost of the goods destroyed ; these were not furnished. The 
olicy contained a condition that if the premises became unoccupied the policy 
should be void. An attachment was obtained against the property of Candler 
February 2, 1869, and notice was given to defendants on the sameday. Judgment 
1 and execution issued March 6, 1869. A bond was filed under sec- 
e code. Upon the trial of this action it appeared that Candler was 
parations to remove his business, and had left his store closed and un- 
some days before the fire. There was also some evidence of an inven- 
g been made which was not produced. Defendants’ counsel excepted to 
the court to charge that if the jury believed the risk was increased by 
any means within the control of Candler, or that, if an inventory was made and not 
produced, and no loss of it was shown, or that, if the risk was increased by Can- 
dler's absence from the store, a verdict must be for defendants ; also to the charge 
ive t the insured was not required to procure and furnish copies of invoices 
also, that occasional absence was not such a vacancy and unoceupation 
ntemplated by the policy, and that mere overstatement of loss will not 
Defendants also made the point that the action was prematurely brought, 
yuld date from the time the attachment was served. Plaintiff received a 
r $3,796.05. The general term affirmed the judgment, holding that insur- 
ompanies are liable for negligence of the insured, in the absence of fraud ; 
that there was no error in the charge, and that the objection as to the action being 
premature was without force. The Court of Appeals has reversed the judgment of 
the general term, and ordered a new trial. 




















EXTRAORDINARY ATTEMPT TO INSURE A MAN By FORCE. 

We find the following report in the St. John (N. B.) Telegraph of a case where- 
in certain alleged agents of the Phoenix Mutual Life Insurance Company of Hart- 
ford insured a man's life apparently against his earnest protest. He refused to 
pay a note to the company purporting to be signed with his name and the jury 
agreed that the signature was a forgery: 


Che case of John A. Wright vs. Charles H. Richardson was a suit for the amount 
; ‘te for the premium on a policy in the Phoenix Mutual Insurance Company. 
defendant denied having signed an application. His story was that three 
i up to his door in Brighton, Charleton Co., in 1873, and one of them 
ghted and addressed him familiarly by name. He told the stranger that he did 
not know him. The stranger proceeded to urge on him the benefits of life in- 
surance, andhe said he was in a hurry to get to work and didn't want anything to 
with insurance. The man continued to talk, however, and detain him, and 
lly called one of the men in the carriage, whom he called doctor, to come and 
see if he was sound. The doctor wanted him to take his coat off, but he refused to 
be examined at all. They asked him questions about his mother, his grandmother, 
his parents and other relatives, and asked him how he spelled his name. He told 
them, and was then asked to sign it toa paper. He refused, and was told that the 
paper was not an obligation, that it would lie in the office of the company three 
years, and that, if he should desire to be insured within that time, he could do so 





fr 








without undergoing any further examination. He was positive that he had only 
signed one document, a long one, similar to an application exhibited, and he 
had signed that simply for the purpose of getting rid of the pests who kept him 
from his work. He had received one or two letters from the Woodstock agent, 
Murphy, about the note, which he did not answer, and had called on Mr. Murphy 
and informed him that he had signed no note ; that if a document purporting to be 
such existed, it was forged ; that men were in the penitentiary for smaller crimes 
than had been committed by the insurance agents who had pretended that he had 
given them a note; and that Murphy might go ahead and collect it if he could. 
On the part of the defence Mr. Murphy swore that the note was received by Rey- 
nolds & Tifft, general agents of the Phoenix ; that when he showed it to Mr. Rich- 
ardson that gentleman denied the signature, and gave Reynolds & Tifft the name 
of the forgers ; and that he offered Mr. Richardson the policy he had applied for. 
A gentleman from Carleton county, who had several orders from Mr. Richardson, 
swore that he thought the signature genuine, and that he would have readily paid 
an order so signed. The disputed and acknowledged signatures were submitted to 
the inspection of the jury. Dr. Tuck addressed the jury for defence, and Wm. 
Jack, Esq., for the plaintiff. The Judge, in his charge, referred to the absence of 
the three persons who were present when the note was alleged to have been signed, 
and said the presence or deposition of one of them should have been secured when 
it was known that fraud was charged by the defendant. If the jury believed that 
the signature had been forged, or that it had been obtained on a fraudulent assur- 
ance, they should find for the defendant; but if, on the other hand, they considered 
the signature genuine, and thought that Mr. Richardson had not been deceived as 
to the character of the document, they must find for the plaintiff 
The jury, after a short absence, returned a verdict for the defendant. 


THE EQUITABLE LIFE AND ITS LATE CHICAGO AGENT. 


The Chicago Tribune of November 10, announces that a bill has been filed in 
the United States Circuit court by Chauncey T. Bowen, who is one of the sureties 
of Henry F. Jennison, a former agent of the Equitable Life ‘Assurance Society of 
the United States, setting forth the following alleged facts: 


Bowen states that sometime in 1872 Henry F. Jennison was appointed the agent 
of the soci: ty for Cook county. The duties of Jennison were in general to take 
care of the office, employ the necessary clerks, pay salaries, oversee subordinate 
agents and solicit insurance himself; he was also to receive all moneys on premi- 
ums and make periodical returns thereof to the society. Jennison accepted the 
position, and continued in such office until March 11, 1875, during which time he 
received several hundred thousand dollars on behalf of the company. On the gth 
of December, 1873, Jennison asked Bowen to become one of his sureties on his 
bond to the company. Jowen consented, and together with J. A. Allen, J. S. 
Kendall, and Jennison, signed a bond for Jennison’'s faithful performance of his 
duties. 

In May last Bowen received a notice from the society that Jennison was in de- 
fault to it about $12,000 on account ofa failure to pay over moneys, and that the 
society looked to him (Bowen) to make up such deficiency. A few months after- 
ward and only a few weeks ago, the society began a suit aguinst Bowen and his 
co-sureties to recover this amount. This case is now on the calendar, and will 
soon be called for trial. The complainant denies that he is liable, and alleges the 
true facts to be that, in the summer of 1873, and before the execution of the bend, 
Jennison built an expensive house at Riverside costing about $30,000, on land 
which was in his wife's name. To pay for this he, without leave, used or embez- 
zled the funds of the society to the amount of $6,000. The officers of the company 
soon learned of this fact, but allowed the account to be carried along on the books 
of the company from month to month. 

This deficit was carried on without complainant's knowledge until March last, 
when the company gave up the hope of recovering it, and attempted to hold 
Bowen. ‘The latter, however, denies that he is liable, as that deficit was made be- 
fore he signed Jennison’s bond. Moreover, he claims that the deficit is not as 
large as is claimed; that certain sums have been charged to Jennison’s account 
which he never received, and he is debited with other amounts expended for 
repairs and office expenses. 

In addition, the complainant alleges that in 1872, the Assurance Society rented 
an office in the Kendall Building, at an annual rent of $10,000; that, subsequently 
finding that office inconvenient, it charged that Jennison had been instrumental in 
renting such office, and charged with about $2,000 of the rent a year. This amount, 
not being paid by the agent, was also carried to the account, and helps to swell his 
deficit. About the same time that complainant received a notice of his liability, 
last spring, Jennison was removed from his position, but has since been working 
for the company in New York. He has also mortgaged to the company his place 
at Riverside to secure the amount of his deficit No steps, however, have be:n 
taken to foreclose this mortgage by the company. 

To ascertain the exact amount due to the company, if any, it will be necessary 
to examine its books in New York, and have an account stated. This measure 
will require considerable time. Not only this, but such an account cannot be 
made in a common-!aw suit, and complainant, therefore, claiming that he cannot 
have justice done him if the common-law suit be allowed to proceed, asks to have 
the Society restrained from further prosecuting it until the amount due the plain- 
tiff in that suit can first be ascertained, and in the meantime he asks that a full 
and accurate account may be had of the amount due from Jennison while agent 
of the Society. 





THE RIGHT OF NON-STATE INSURANCE COMPANIES 
TO REMOVE CAUSES TO THE FEDERAL COURTS. 

IN the case of the Hartford Fire insurance company vs. Peter Doyle, secretary of 

state of Wisconsin, in the United States district court for the western district of 

Wisconsin, the following decision in favor of the company was rendered : 


This is a bill filed by the Hartford Fire insurance company, of the state of Con- 
necticut, against Peter Doyle, as secre’ary of state, for an injunction restraining 
him from proceeding to revoke and recall the license or certificate of authority 
granted by the state to such company to transact business in this state. The bill 
shows that the state granted a license in January last, to continue in force one year 
therefrom, in consideration of the covenants and conditions contained in said li- 
cense, among which was one to not remove, or cause to be removed, any suit com- 
menced agaiust the company in this state into the federal courts for trial, if the act 
requiring it was valid ; which provision was inserted in compliance with the terms 
of sec. 22, ch. 56, laws of 1870. The legislature subsequently, in order to more 
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eftectually secure an observance of such provision and agreement, by an act ap- 
proved April 5, 1872, declared that, if any company should make an application to 
remove a case commenced against it into the United States circuit court for trial, 
contrary to the provisions of the laws of the state or of the agreement made under 
the provision of the section of the act of 1870 above mentioned, that it should be 
the imperative duty of the secretary of state to revoke and recall the license of such 
company to transact business in this state. 


The act further declares that, after such revocation, no new license shall be 
granted for the period of three years to such company, and that from that time it 
should be excluded and prohibited from transacting any business in the state until 


again duly licensed. 

The bill shows that an agent of the company, havin 
the state, did take steps to remove a case commenced 
court of Winnebago county to the United States Circuit court for 
tor trial. 


charge of its! usiness in 
against it in the Circuit 


ern district 





That such action was taken without consultation with the home ind that, 
upon notice of it, the case was by stipulation offered to be remand to the state 
court for trial ; but that, notwithstanding such stipulation tot retr ansfe r by the com- 
plainant, the bill alleges that an application h Ae been made to the secretary of 
state to vacate and recall their license to transact business — re, and that the secre- 
tary now has the application pen ling before him, and gives out that he deems the 
duty imposed by the act upon him imperative, and that the complainant believes, 
unless restrained by some court of competent authority from so doing, he will can- 
cel its license. 

That the company has a large amount of property insured in this state, and is 
now doing an extensive and profitable business under its license, and that a can- 





cellation of their authority by the secretary would work great and arable in- 


jury to them and their interests 





This is the substance of the bill, upon which an order was granted in June last 
that the defendant, the secretary of state, show cause why an eer 1ction should not 
be granted restraining him from vacating or revoking the complainant's license to 





transact business in this state, and restraining, temporarily, him until the hearing 
and decision of the motion upon the order from so doing No answer has been 
filed to the bill, nor any affidavit or denial of the facts set up in it. 

‘The attorney-general of the state has entered his appearance for the defendant, 


and appeared for him on the argument and hearing of this motion for an injunc- 


tion. 





On the argument no question was made as to the power of this court to grant 
the relief asked, if the facts stated in the bill were deemed sufficient by the court to 
authorize it to interfere ; the constitutionality of the state statutes above referred to 
being the only matter discussed on the hearing before me. 

There isa conflict upon the question of the constitutionality of this act between 
the state and federal courts. 

The supreme court of this state in Morse Insurance Company, 30 Wis., 496, 
decided that the provisions of the act of 1870, requiring the agreement to not 
remove to the Federal court for trial, constitutional ; but the Supreme Court of the 
United States in Insurance Company vs. Morse, 20 Wall, 445, on error, reversed 
that decision, and held the act of the legislature requiring such restriction uncon- 
stitutional and void, and that the company could remove, notwithstanding their 
agreement not to do so, entered inte under that section; so if the question pre- 
sented here is substantially the same as that presented in that case, that decision is 


decisive of this motion. 
The attorney-general, on the hearing, claimed that 
that the state had a right to impose such terms as it mi 


the different, 


admitting 


question was 
ght deem just, on 


foreign corporations to transact business here, and no court could inquire and deter- 
mine the reasonableness of such terms. ‘That they could provide that a forfei‘ure of 
the right to continue to do business here should follow a non-observance of any 
rules or restrictions they might exact or impose . 

In other words, that the state had the right to say when and for what cause or 
causes the license might be revoked, and that no court had the right to say the 
cause or causes were ‘insufficie nt. If this was the theory of the state, as manifested 


by this legislation, it might present a somewh: at difficult question. 


But I am not pre pared to concede that such arbitrary and unlimite : power re- 
sides in the states. In the Lafayette Insurance Company vs. French, 18 How, U 
C. R., it is held that the consent may be upon such condition as the state may 
see fit to impose, provided they are not repugnant to the constitution and laws of 


law, which secure the 
that 


the United States, or inconsistent with the rules of public 
jurisdiction and authority of each state from encroachment by all others, or 


principle of natural justice, which forbids condemnation without opportunity for 
detense. And in Ducat vs. City of Chicago, 10 Wallace, 410, it is held the nature 
or degree of discrimination belongs to the state to vt nine, ‘‘ subject only to 
such limitations upon her sovereignty as may be found in the fundamental law of 
the union.” 

‘Parties cannot, by any agreements, confer jurisdiction where it is not given by 
an act of congress ; when so given, they cannot oust the courts of the United States 
of the jurisdiction as conferred upon them.’’ Hobbs ws. Manhattan Insurance 
Company, 56 Maine R. 412. If parties cannot do so, upon what principle can it 


be maintained that state legislation can? And may not conditions of the kind im- 
posed by these acts, be properly considered as repugnant to the constitution and 
laws of the United States? If so, any attempt to enforce them should be res- 
trained. 


To the same effect are the cases of Cobb vs. New England Insurance Company, 


6 Gray, 195 td. 596, id. 174; Davis vs. Packard, 6 Peters, 41,8. C., 7 Peters, 284. 
But in deciding this motion, in view of the decision of Morse vs. Insurance Com- 
pany, it may not be necessary to go to this extent. The power of the state to pass 


a law prohiting a foreign corporation from removing a case for trial into a federal 
court, does not exist, as settled by the Supreme Court of the United States, 
all obligations and restrictions of that character imposed upon foreign oor) orations 
by the act of 1870, are not binding, but are absolutely void. Now, is the law of 
1872, based upon that act, and directing certain proceedings for a violation of the 


so that 


provisions of the former, lawful also? Or may the state rightfully pass acts im- 
posing penalties for a violation of that act, which are obligatory upon the state 
officers after the law requiring the duty to be performed is held void ? 

If this is a part of one system, and if intended by the legislature to set in opera- 


tion and ¢ aforce a certain policy, and the power to establish such a condition is 
held not to . ist, it seems to me that all the penalties, remedies, and proceedings 
predicated upon its non-observance would fall with the power itself. 

It would be unreasonabie to suppose the legislature would pass an act requiring 
the secretary of sta’e to cancel the license for want of compliance with a require- 
ment that they had not the power to impose or exact. 


Chief Justice Marshall, in Wayman vs. Southard, 1o W heat ,t, says: “dsc 
general rule, that what cannot be done directly from defect of power, cannot be done 
indirectly." And Chief Justice Dixon, in Morse vs. ah Me oe Company, supra, 


‘‘It may be conceded that any state legislation intended or calculated of 


says: 


| 
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itself, or by its own mere force, to defeat or prevent the exercise of the right of re- 
moval when it exists, is unconstitutional and void.” 

The Supreme court of the United States has decided that the right of removal 
does not exist here, so that it follows, according to Judge Dixon's opinion, that this 
legislation, so far as it was ‘‘ intended or calculated’’ ‘‘ to defeat or prevent’ the 
exercise of the right of removal, is void. 

The provisions of both acts are to be construed together ; 
the first, the last declaring the consequences or penalty of 
and making the secretary of state the instrument to enforce the pe 
lation of the first. The title of the last act shows this. It is entitled, ‘‘ An act to 
provide for the enforcement of the laws in certain cases,’’ and those laws, so far as 
applicable to this case, having been held null and void; and all laws providing for 
their enforcement must fall together, and no court nor officer can impose any pen- 
alty or forfeiture for the non-observance. 

If I am right in this view, this case does not fall within the general doctrine con- 
tended for by the attorney-general. It is plain to my mind that the legislature did 
not intend to forfcit the license of foreign companies, except for a violation of what 
they deemed a valid requirement or condition of law. There is no reason for su p- 
posing that they intended or wished to annul a license, or exclude a company from 
doing business here, and when it is settled that 


except for a breach of legal duty ; 
the complainants have not violated any legal duty, the power to vacate the license, 
which was vested in the secretary of state, 


the last founded upon 
a violation of the first, 
nalty for a vio- 


became inoperative. 

I have not deemed it necessary to consider the general question of the constitu- 
tional right of the complainant toa removal. That and does not admit 
of or require any argument inits support. These provisions of the statute being 
restrictive of the rights of the complainant, as established by the constitution and 
laws of the United States, are void, and the defendant has no right or authority 
under them to revoke or vacate complainant's license to transact business for the 
cause alleged. 1 therefore order and direct that an injunction issue against the de- 
fendant, restraining him from so doing, as prayed in the bill. 


is settled 





MERE MENTION. 


Mr. George M. Israels is the authorized travelling agent of THE SpPEc- 
rATOR. 

-Mr. H. B. Horton is the President of the new Fidelity Fire insurance com- 
pany, of oes. 


—Deputy-Sheriff Charles ]. Connor, of Concord, N. H., has been arrested for 


practicing the arts of the fire bug. 


—Mr. H. H. Taylor, one of Chicago's prominent citizens, and a director of 
the American insurance company died on the roth ultimo. 
The books for subscription to the capital stock of the Safety Fire insurance 


company, of Hartford, will be opened in that city Dec. 7. 


Messrs. Paulding & Bullus, fire insuranc *hiladelphia, have removed 


adjoining the building of the Franklin Fire insur- 


e agents of I 
th ir office to 419 Walnut street, 
ance company. 

Chicago has 273 fire alarm boxes of over 500 miles of wire in working order, 
y purchased 250 new boxes at a cost of $50,000, which will be imme- 


and has latel 


diately put in 1 position. 


— Corbin & Gaffney, Superintendents of Agencies for the Eastern Department 
of the Northwestern Mutual Life insurance company, have dissolved co-part- 
nership ; Mr. Corbin retiring. 

—Mr. Chas. Wessenburg, general agent of the Mobile underwriters, died at 
Jasper, Tenn., November1. He wasavery popular gentleman and a valuable 
member of the insurance prefession. 

—Mr. M. D. Hanover, formerly a leading member of the Cincinnati bar, and at 


one time general agent of the Empire State Life insurance company, has resumed 
the practice of law at No. 117 Nassau street, New York. 

—The Protection (?) co-duperative, of Chicago, have been sued for libelling Mr. 
Leverett Kellogg in its dingy little puff paper, The laid at 
We doubt if the puff paper could injure anybody to the extent of 10 cents 


Advocate. Damages 
$10,000. 
worth. 

Oshkosh some 


and were held to 


& Schintz, who failed at 


, have had an examination on a charge of embezzlement, 


—The insurance agents, Cruetzberg 
time ago 
bail in the sum of $4,000 each. The charge was made against them by insurance 
companies 

of Hartford, 
paid 34 death losses, amounting in all to $73,239 70. total amount 
paid by this sterling company during the ten months, from January Ist to Novem- 


ber 1st, $1,170,354.43. 


— During the month of October the 42tna Life insurance company, 
his makes the 


magnificent new building of 
acks and fissures. A 


orompt denial of the tru.h of this statement appeared in the o.her Boston papers 
I 


in The Boston Herald, that tl 
, had already begun to show cr 


—It was asserted, 
in Boston 


immediately afterwards. 
—Henry A. Tidd has been 

of violating the 

companies not registered as required by law, 


found guilty, in the St. Louis Court of Criminal 


insurance law by insuring property in that city in 
and fined $500. A warning to St. 


Corrections, 


Louis underground operators. 

—The Mobile Underwriters company has decided to do a general agency busi- 
ness in the northwest, and has wisely selected as manager for that department, 
Mr. Thomas S. Chard, of Chicago, the active and efficient manager of the Firemans 
Fund insurance company, of California. 
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The Milwaukee Local Board of Fire Underwriters during the past month 
reduced their tariff on dwelling-houses; but their action was promptly disapproved 
of by General Agent Montgomery, of the National Board. 





—At its late ual meeting, the Atlanta Board of Underwriters elected the fol 
lowing officers for the ensuing year: John C. Whitner, president; I. S. Boyd, 
ice-president ; Jno. A. Whitner, secretary and treasurer; W.S. Walker, J. W. 


Fears, J. W. Thomas, executive committee. 


Charles Wilson, formerly the valuable special agent of the Continental 


insurance company, of New York, has accepted the general agency of the Pater- 
son Fire insurance company, of Paterson, N. J., and the American insurance com- 
pany, of Newark, N. J., two good companies, at New Haven, Conn. 

— The American Public Health Association began its third Annual Session in 
Baltimore, November 9. Among the delegates present was Mr. Charlton T. 
Lewis, in behalf of the Chamber of Life Insurance. The proceedings covered 
four days, and during that time, several papers were read of special interest to life 
underwriters 


Mr. I. W. Ward, the well-known actuary, has changed his residence from 
Jacksonville, Ill , to Newark, N. J., at which latter place he may be addressed. 


Mr. Ward is one of the most accurate and trustworthy workers in his profession, 
and com] es having special work to be done, would find it to their advantage to 
confer with him. 


he Director's Handbook, to be Used in Selecting Officers for Fire Insur- 
ance companies,” is a neat compendium of questions to be asked in the examina 
tion of candidates for positions in the business of underwriting, written by Mr. S. 
pson, president of the Armenia insurance company, and published by 
Mills & Bros , Pittsburg, Pa. 


g, 

A ] adelphia paper says ‘‘it is announced that a formidable movement is on 
foot t » among the mutual insurance companies to resist what is termed 
‘hostile legislation.’ A convention is called to meet in Reading, Pa., this month. 
We pe the Columbia Fire is not at the head of this movement, as it was last 
year. Ifso, this of itself should kill it. 

I leath of Mr. Thomas F. Plunkett, president of the Berkshire Life insur- 
ance company, of Pittsfield, Mass., was the eccasion of a great loss to the com- 





pany and the community in which he lived. Mr. Plunkett was one of the most 
honored citizens of Massachusetts, and his name alone was a guarantee of the 
soundness of the admirable company over which he presided 

The Washington Life insurance company, of Washington, D. C., which was 
rganized last spring, with a capital of $50,000, is doing a good business at the 
national capital. The following gentlemen compose the directory : Wm. B. Todd, 
John C, McKelden, John J. Knox (comptroller of the currency) Nicholas Acker, 
George W. Cissel, B. M. Keyser, E. M. Nourse, S. T. G. Morsell and George T. 
Dearing. 

— Two hundred and seventy suits have been begun in the Superior Court of 
Chicago, by policy-holders in the bankrupt Commercial, Mutual Security and 





le Fire Insurance Companies, of Illinois, against the stockholders of those 
concerns. The plaintiffs have not recovered the entire amount due on their 
policies ; and, after exhausting the assets of the companies, they now sue the 
tockholders individually. 

[The Toledo Fire and Marine, of Toledo, Ohio, has selected Charles 
M. Peck as its representative in New York city. The company started business in 
1848, and a successful business career of 27 years is a good proof of its soundness 
and careful management. It announces that it intends to do a small conservative 
business in the east, selecting but a few agents, and only such as can give them a 
desirable class of business. 

Che Metropohitan Plate Glass company, 141 Broadway, has largely increased 
its business since its last yearly statement was issued: its receipts showing an in- 
crease of from 75 to Ioo per cent over the corresponding months of last year. 


7 
This result is due to the careful and conservative management of its officials. The 
Metropolitan is the only plate glass company licensed by the insurance department 
to do business in the state of New York. 

A sheriff's jury in Oswego county, N. Y., have found one Moses Hart guilty of 


S 


causing the fire in his own insured premises on October 17 last, and they add: 


ind we believe the agents representing the insurance companies did not use due 
caution in taking insurance on said property for so large an amount, and we think 
the insurance agents of this city are censurable for their customary habit of over- 
1g property without due inquiry concerning its value.”’ 

An ‘‘ Industrial Life insurance company" is advertised in the Washington, 

D. C., newspapers. Capital $50,000, It proposes to insure workingmen on the 
plan ot the Providential, of London. As this institution may be promotive of much 
harm among the poorer classes if it is not honestly conducted, Congress should 


te 


tatonce. A congressional certificate of soundness would be its best 


recommendation, and, if it is all right, it should court an examination. 
Mr. S. C. Chandler, jr., the actuary of the Continental Life insurance com- 
f New York, as is well-known to our readers, has been a frequent and 
valued contributor to the columns of THE SPECTATOR. We learn that Mr. J. B. 
Sprague, the editor of The Journal of the Institute of Actuaries, London, an- 


nour 1 republication in that periodical of the three articles written by Mr. 
for the February, May and June, 1873, numbers of THE SPECTATOR. 





—Mr. N. W. Harris, the accomplished secretary of the Union Central Life 
insurance company, of Cincinnati, has returned to the discharge of his official 
duties after an absence of some seven months in Europe in search of good health. 
He found it and brought it back with him. The prospects of business with the 
Union Central Life are quite encouraging, and the company will close the year 
with a larger amount of insurance and policies in force than at the close of any 
previous yeal 

I'he death occurred, Nov, 2, at Charleston, S. C., of Mr. William B. Heriot, 
for many years agent of several of the largest northern insurance companies, and 
an old and valued citizen. He was President of the Board of Underwriters of 
Charleston for over eleven years, secretary of the Chamber of Commerce for sev - 
eral years, president of the Charleston Baptist Association Mission Board ten 
years, and, at the time of his death, senior deacon of the Citadel Square Baptist 
Church of Charleston 

rhe State Fire insuran ompany, of La Porte, Ind., is anew candidate tor 
public favor, carrying at its mast head the names of ex-Congressman Jasper Pack- 
ard as president, and James A. Colyer as secretary. Some question of its solvency 
having been raised by a Western paper, the officers have requested the auditor of 
Indiana to make a personal examination of the company’s condition. ‘The officers 
deny the statement that W. H. Eastman, of Chicago wildcat notoriety, has any con 
nection whatever with the company. ; 

—The Chicago Health and Accident Association is the name of a new 


organization, duly incorporated under the laws of the state of Illinois for the pur- 
: 


pose ‘‘ of providing a weekly fund for all members thereof during their disability 
to labor, from sickness or accident,” at a cost varying with the age of the applicant 
Mr. Wm. Mills is 
the president and Mr. O. | icClintock is the secretary of the company, which 


has located its offices at No. 208 La Salle street 


and the amount which he wishes to receive in case of sickness 


The announcement is made that the affairs of the Irving Fire insurance com 
pany, of New York, which failed after the Chicago fire, are settled, except that 
about $3,000 are in the hands of the receiver, Mr. Martin L. Crowell, awaitng the 
call for return premiums. The losses due at the time of the failure amounted to 
$550,000, and the unexpired premiums to $42,000, making the aggregate liabilities 

’ 


$592,000. The receiver has paid dividends of 45 per cent, amounting to $247,000, 
and about $38,000 have been paid for return premiums 


A paragraph in the local law reports of New York says that Receiver 
Hastings, of the Bankrupt Security Fire Insurance Company, has paid into the 
Supreme Court during the past two months all the uncalled-for money, amounting 
to $100,000, part of which is for return premiums unclaimed. There are still 
eight or ten suits pending in New York, Kentucky and Illinois, and the Receiver 


} f 


is waiting for their settlement before further progress can be madt. Over $900,000 
° t. ry . 

have been paid for losses, and $450,000 on premiums. The Receiver has some 

assets remaining to secure any claims arising from the law suits 


President Henry A. Oakley, of the National Board of Fire Underwriters, 


acting under authority delegated at the last annual meeting of the Board, on the 
occasion of his recent visit to Europe, had a complete set of plans for French 
Apartment Dwelling Houses and Dwellings and Stores, draughted by the eminent 
Parisian architect, Felix Langlais. Jn view of the attention which this style of 
buildings is attracting at the present time in this country, it was thought that the 
most approved models should be available to our citizens, so as to secure the best 
class of houses for our cities. Underwriters and others will be repaid by a 
critical examination of the plans, which are on file at the rooms of the National 
Board, No. 156 Broadway, New York, and are accessible to all who may wish 
to inspect them. 


> 


—In reporting the Virginia City fire the Associated Press dispatches gave the 
Firemans Fund, of California, a $10,000 loss, and stated that the company would 
‘probably "’ pay. Some little surprise was created in underwriting circles at such 
a singular statement. Mr. Webster, of the Associated Press, now explains that 
the word be sent .was ‘‘ promptly,” and that the blunder in changing the word lay 
with one of the operators. Later advices show that the company’s losses will ag- 
gregate $100,000. The company, with its usual promptness, has adjusted and 
discounted 80 per cent of the claims, and will close out the remainder 
at once, leaving its capital entirely unimpaired, and thus adding another bright 
line to its card, which already reads: ‘‘ Chicago losses, $529,364.92 ; Boston losses, 
$158,000. Paid in fuli.’’ 


—The town of Willimantic, Conn., purchased in 1872 two fire extinguishers of 
the ‘‘ New England Fire Extinguisher Company," paying $1 600 therefor. Ina 
report the town committee says: ‘‘ Although they have never been used, except 
to test them, and great care has been taken to prevent corrosion, yet it has been 
impossible to keep them in working order, owing undoubtedly to corrosion, occa- 
sioned by the chemicals used in them. These extinguishers the manufacturers 
have refused to take back or re-purchase at any price, and ata Freeman's meeting, 
held on the 7th day of August last, a vote was passed instructing the warden and 
burgesses to sell or re-model into a hose-carriage one of these extinguishers. 
Upon investigation, itwas found impossible to re-model into a hose-carriage, 
and the instruction to sell has not yet been carried out, as no advantageous offer 
has been made. Hose-carriage manufacturers are buying such extinguishers for 


$25 in exchange for hose-carriages.'’ Since the report was written, these worth- 





less engines have been sold for $ 
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OrFIce OF THE CHARTER Oak LiFe) 


| and will give his entire time and services to the promotion of 
Ins. Co., HARTFORD, Conn., 


its interests. 


November 27, 1875. ) i ; 

Mr. A. H. Dillon, Jr., long connected with life insurance 

To the Agents and Policyholders of the Company interests, and widely and favorably known as a successful 

In the last annual report of the Hon. John W. Stedman, | organizer of agencies and laborer “‘ in the field,’ has been ap- 

Insurance Commissioner of the State of Connecticut, a por- | pointed Second Vice-President, and will at once enter upon 
tion of the assets of this company were criticized because { the active duties of his position. 

their then market value was considered short of the amount Those who have known Mr. Halsey Stevens. Sec’y of the 

invested in them. The officers and directors then believed, | Company for the past five years, will be glad to learn that hls 

as they now believe, that the depreciation was a matter only | services are to be retained and that his intimate know ledge 


temporarily affecting the company’s stability, and in this | of its] , as well as his experience in life insurance mat- 


view the Commissioner evidently concurred, for in the follow- | ters, will still be d 
‘Old Oak.” 


Mr. Wm, L. § 


evoted to promoting the interests of the 
ing words, given in his official capacity, he distinctly stated 
quire, whose services as Assistant Secretary 


that the Company was entirely solvent, notwithstanding the 


PUBLISHERS’ NOTICES. 
REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 





will please to remember their requests must carry remittances 
for the amount with the orders, in post-office order, 
draft or check, Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 
WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
If subscribers will not dothis they must 
stand the consequences, as we are not responsible for money - 


apparent reduced market value in some of its assets. have for several years given entire satisfaction to the Com- | 
SraTe or CONNECTICUT. ) pany, as well as to its Agents, and those with whom he has | @ble to our order. 
OFFIce oF INSURANCE COMMISSIONER, come in contact in transacting its business, will continue his 
HARTFORD, Fume 11, 1875. ) connection, and unite with his associates in earnest efforts to | lost in the mail. 
** James C. WALKLEY, Esq., President of the Charter Oak | extend its usefulness 
Life Insurance Company ; Ihe Board of Directors remain as heretofore, with the sin- 


**My Dear Sik:—In mystrictures upon some of the trans- | gle already named. It will thus be seen that the 


exception 


actions of your Company, presented in my report to the Gen- 


eral Assembly of the State, I distinctly guarded direction as heretofore, with the valuable and highly import- 





agal 


inference being drawn from them that your company was ren- | ant safeguard added, that those who have contributed to the 





dered in the slightest degree unable to meet all its obligations | Company's assets will take exceedingly good care to see that 


and contracts promptly. y's investments, and future, will be 


The opinion I gave, that the ability 


mpan past 


so 
of the 
ndant 


company to meet | nursed and protected that loss in any direction through tem- 


all its obligations as they come due is abu and unques- | } 


tionable, is based upon a careful examination of all its assets | likely to occur 


during the past month, made not only without objection by The management asks that all now interested in the com- 


you, but in accordance with your invitation.” | pany will give their approval to the course adopted, because 


] 


But at the same time, Mr. Stedman expressed it was, and is, based upon the determination that the com- 


} 


to the direc- 


tors the opinion that the good of the Company demanded 


that some arrangement be made by which an amount should | contracts, and sure of a grand future. As assistants of those 





be contributed to its assets equal to such apparent deprecia- | who for many years have had charge of its business, those 





tion of market* values of some of its securities, until such wly come into thecompany, hope to aid in achieving 


whicl 





assets should approximate and becor the par value 1 will prove that it will be able to retain its high 





of the same. Such acourse woul? first place relieve | and well 


the Commissioner from all official embarrassment by preventing 


earned reputation for honorable management, and 





faithful performance of contracts, and it is hoped a future 


pany should be preserved intact, be made strong for its past | 


the necessity on his part of setting a value on certain invest- | success will be gained rarely equalled. 
ments higher than the severest critics might be disposed t [his year has been one of great prosperity in the com- | 
put upon them. It would also utterly disa all persons who, | pany’s business, the new insurance written from January 1st 
from whatever motives, might be disposed to take advantage | to November rst, 1875, being very considerably in excess of 
of the temporary depression of values to question the finan- the amount written during the corresponding period of 1874, 


cial solidity of the Company. the agents having earnestly and zealously supplemented the 


| efforts of the officers in their determination to secure a good 


Acting in full accord with the Commissioners, suggestions 


the managers of the Company, in order to make all of its assets | year’s business, despite the so-called ‘‘ hard times,” and it 


good, and to remove all questions relating thereto, have ar- | has been accomplished. 


ranged to supply the apparent deficiency caused by the mar- It must be to all evidence of value to know that the Hon. 


ket value depreciation of some of its securities | John W, Stedman, the Insurance Commissioner, who is fully 


To succeed in this they must needs ceal with men of means, 





possessed of full knowledge of the business of life insurance, | most careful investigation, fully approves of the course pur- 
and able to look into and make valuation of the probable fu- | sued and of the results arrived at. 
ture worth of the assets referred to. Such men were found, It is with feelings of the utmost satisfaction, therefore, that 





and carefully guarded negotiations in the interests of the pol- 
icyholders were entered into, and resulted 


the announcements herein contained are made, and every 
most satisfactorily, 
} 


so that we are now able to announce that the assets of the | ciation of the work accomplished by efforts to maintain the 
Company have been made perfectly secure to the full amount | good name of the company and increase its business. Thus 
of the reserve required by the most rigid laws of the State. results of the most gratifying character to all may be 


As a matter of course, it was conceded that those « 


} 


yntrib- | achieved. 


uting to the assets of the Company should be represented in 





its management, and certain changes were, therefore, mutu- 
PUBLISHERS 


may give | - aie 


ally agreed upon. These changes involved the resignation NOTICES. 
Mr. Walkley, the President, who retired that he 


full attention to the interests of the Company in 


an invest- 


eptiextye : : = 2 Tue SpecTAToR is published on the first day of every 

ment in which it is largely interested. Mr. Walkley’s resigna- “ , . ry 

tion takes effect at the next annual meeting, and up to that | ™ nth. Advertisements should be sent in by the 2oth pre- 
time the Company will have the benefit of his intimate knowl- | ceding. 

edge of its business. It is also understood that Mr. Walkley Tue Spectator is forwarded to every person ordering it 

g YF g it, 


will, after the time just named, remain as a Director, and be | and is continued until otherwise directed; but before discon- 


closely identified with the interests and success of the Com- | tinuing the paper, a// arrearages must be paid. 


conversant with these changes, and has given to them the 


agent and policyholder is earnestly asked to manifest appre- | 


pany. | Contributed articles and correspondence intended for publi- 
The Hon. E. R. Wiggin, lately of Boston, will be at once | cation in THe SpecratTor should reach us as early in the | 
associated with the Company as acting President. This gen- | month as possible. All communications must be accom- 


tleman has been long and favorably known in connection with | panied 


] 
1a 


with a responsible name, not necessarily for publica- 
tion, bi 
The 


annum, 


it as an evidence of the good faith of the writer. 
} 


sul 


large financial interests in New England, and brings to the 
Company’s servicé a ripe business experience, combined with 
all of 
service to the Company. In order to make him a Director, 
Mr. H. C. White, fora long time holding that position, has | 4 C/ 
resigned, and Mr. Wiggin has been appointed in his place. 
Henry J. Furber, Esq., of New York, has been appointed 


scription price of THE SpEcTATOR is $3.20 per 


a knowledge of the theory and practice of law, great Single copies, 30 cents. 


Di 4h 





{VD ABLE BINDER 


REPORTS. 


FOR DAILY 


Financial Manager of the company, from this date. Mr. Fur- SISSON’S PATENT MAGIC BINDER, 

» H » procress of these negor: —— . . _ ‘ 
ber was applied to in the progress of th negotiations, as a Patented April 5, 1859; October 24, 1865; Re-issued 
gentleman possessed of large means and ample life insurance | March 13, 1866. 





licitations of the 


company, was chiefly instrumental in supplying the required 





experience, and having assented to the 
BUGBEE 

assets before referred to. | 

Mr. S. White, who has been with the « 


& HALL, MANUFACTURERS AND PROPRIETORS, 
P. O. Box 761, Providence, R. I. 


mpany for nearly | Sample Binder for trial furnished to any insurance com- 


twenty-three years, remains as Vice-President and Treasurer, pany free of charge. 


practical management of the company is to be in the same | HE LIFE INSURANCE 


POLICY REGISTER AND 


rary depreciation of market values or otherwise will not be | AGENCY RECORD OF PREMIUM COLLECTIONS, 





For use of Life Insurance Companies and A t An en- 
irely new and invaluable method of registering pr ium col- 
ection and expiration accounts. Good for fix ars. Per 
copy, $2. 

THE SPECTATOR COMPANY, PvuBLISHERs, 
No. 16 Dey Str N. ¥ 

Tur INSURANCE REGISTER FOR 1875, con with other 
information, a record of the YEARLY) s and the 
PRESENT FINANCIAL PcsitTi0on of British Insurance Asso- 


ciations, 


By Witiiam WHITE. 


Cloth, $1. 


Paper ; 


75 cents, 


Tue Britisu Lire INSURANCE CHART FOR 


containing a summary of the new business, the Revenue 


account, and the General financial position of British Life 


Offices, as published in 1874. 


Compiled from the INsuRANCE REGISTER, William 


White. 
Printed on thick tinted paper 


by 


Sent upon receipt of the price, 40 cent 
THE SPECTATOR COM 


No. 16 Dey stree , New Y¢ 


PANY, 
rk, 


-WE have just issued five new and entertaining brochures 


| on life insurance. 


Lire Cc 


n tinted 


REASONS FOR INSURING ON MPANIES, 


LY IN SOUND 





A four-page document, elegant paper. 


Price per 1000, $13. 





PracTicAL TENDENCIES OF Lire INSURAN Printed uni- 
form with THe SpecraTor tract leaflets. Price per 1000, $6. 
Harp Times. A most convincing document against post- 
| poning insurance on account of the I panic, Printed 
| in two colors, 8 pages. Price per rooo, $15. ° 
Hints TO WorKING MEN. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per tooo, $15 
FRIENDLY Hints TO Parents: Is Y« LirE INSURED? 
Printed uniform with THe SpecTaTor tract leaflets. Price 


per 1000, $6. 
Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp, 
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PUBLISHERS’ NOTICES. 


INSURANCE UNDERSTOOD BY 


{1GENTS. 


é b te 
il x ab t. that ~ 
e pring 1} ich life 
n of tl | 1 1 I 
‘ u un e | if f 
I require nt, v ve iss a 
I PRINCIPLES PRA t I 
I very carefully prepared under 
rvision, and vers the grour n 


heretofore published, It explair 


rtality and interest, the various dividend 


I the hitherto Iden principles of life 
ly une lerstood Ihe entire system of life 
nprehended, through the medium of 


“ge f average intelligence: The book 
ished in handsome style, at the low price of §:2 
» to any € 





AGENCY WANTS. 


mien TO LIFE INSURANCE AGENTS. 


cessful men wl have, car 1 will take 


New 


wa or Missouri 


1, ana 


want 1 territory in the States of 


, Ohio, Indiana, Illinois, I 


nd with the 
UNION CENTRAL LIFE INSURANCE 
COMPANY. 


Cr Lt makes a specialty of the Life Rate 
} 


after an experience of about five years, 


Life Rate Endowment Policy as th 
Agents fi it the best plan to work 
Unton Cen oné f the most prosperous lif 


mpaniec n the country of its age. 


ASSETS over $1,250,000.00. 
4 ress N. W. HARRIS, Secretary, 
S. E. r. Fourtl 


and Central Avenue, 


CINCINNATI, OHIO 


». C. Ripitey, Pres’t. W. J. Corrin, Sec’ 
* - - $4,000,000, 
VUAL INCOME, - 1,200,000 


Ho LIFE INSURANCE COMPANY, 
Or New York. 


TION LIFE INSURANCE AGENTS. 





? men who have,can and wid/ take applica- 


1 territory, with a contract direct from 
inducements, are 


of New 


pany with diberal and special 


Home Lire Insurance COMPANY, 


is a settled policy with the Home /o Joan 
Annual 


have been so managed 


Premium without taking any Note, 
that it has been enabled 
lend every year with which to pay this loan, 

n forced t than two- 


be paid in cash, 


) require any more 
Most « 


rtality, 


mpanies 


expenses, and m have been 


y g ind regu: all cash in order to keep in a 
ial investigation. Every experienced 
hat hecan make twice as much money out 
mpany as he can with one requiring all cash. 
rm business,’ and want to hear from only those 
a 

1 to know what the Home is, and what the 

HomE for them will apply to 


E. H. KELLOGG, 


Superintendent of Agencies, 


Chicago, Ill. 


AGENCY WANTS. 


PROMINENT AGENTS. 





UV ANTED.—By a long experienced General | t TRAIGHT & LYMAN, 
Agent and Adjuster, th gency of sev . . rer er Tt 
Pte a ina grn ga ane eae FIRE INSURANCE AGENCY, 
Q : = EE, EE ee : N 1 LASALLE Sr., Cuicaco 
higt al character ergy and bu s ca ' ( al Agents Standard Fire Insurance Co. of Trenton, 
pli t Address. N. J. for the state f Illinois, Wisconsin, Ilowa, Michigan 


G. W 


ate R. TRIPLETT, 
TO THEIR ADVAN- 
YUNCAN SNIFFEN, N 


-PERRELL, General Insurance Manager, Missouri 
GENTS WILL FIND IT 
I tage to « with E, | 


: io 
Hor , New York, as | has nusual faciiitic 


dees Se ee ee PIEDMONT & ARLINGTON LIFE INS. CO. 


ines i urance 
sin any part of the Unit State r the Canada 


rrespond 


General Agent, 


No, 309 Pine Street, St. Louis, Mo. 


-ROMINENT AGENTS. | Peedi 


INSURANCE AGENCY, 


— & TREDICK, No. so WEST THIRD STREET, 
INSURANCE, 
No. 145 Broapway, cor 
N I Soutu I 
INSURANCE EFFE( 


CINCINNATI, OHIO, 


Liberty St., Room 19, New York. | 


Established 186s. 
EO. W. NEFF & CoO., 
GENERAL 
INSURANCE AGENTS AND BROKERS, 
No. 21 W. Tuirp Street, Cincinnati, O. 


cur General Agent’s Central Department, Western Assurance 
FISH ER BROTHERS, Company, Toronto, Canada, 
INSURANCE AGENCY 


RTH STREET, PHILA 


TED IN ANY 


ELPHIA 


LOCALITY 


Fri P, FIisHER, Francis P, Fisue 


FIRE 
ENRY R. CHANDLER, 
Bryan Block CHI AGENT, 


Star Fire Ins. Co. of New York; Guaranty Fire Ins, C Re 
New York; Farragut Fire Ins. C f New York: Oswe wa 
Onondaga Ins. Co. of Phenix, N. \ ro Pin 


AGO Fire INSURANCI 


resents Bangor Insurance Company, Maine. 


STREET, New York. 


TWOOD SMITH, 
General Agent ° 
LIVERPOOL AND LONDON AND GLOBE INS, CO 


P. GAMBLE, 
GENERAL INSURANCE AGENT, 
1674 Wood Street, Pittsburgh, Pa. 


4 Genera! Agent for National Life Insurance Company of 
the U.S, A 


Renr. W. THom N HENRY 
HOMPSON & CLINGER, 


INSURANCE AGENTS, 
WILLIAMSPORT, PA. 


J. CLINGER. 


GENERAL 


GEO. P. TREADWAY & CO, 
Fire, Life and Accident 


Oice Vo. II4 La Salle Str (BB ~prent) CJ 
Ly ing Ins. Co. of M: ncy, Pa.; Farmers’ Ins. Co, of ¥« LLABACH & OVERTON, 
Pa.; Lynchburg Ins. and Banking Co. of Lynchburg, Va FIRI LIFE INSURANCE AGENCY, 


AND 
No. 27 EAST SIDE, PUBLIC SQUARE. 
WILKESBARRE, PA. 


Capital represented, $40,000,000. 


=) ENRY E. NITCHIE, 


GENERAL INSURANCE AGENT, 


STREET, New Yor«k Ciry 


R. GALLAGHER, 


rrespondence * INSURANCE AGENT AND .BROKER, 


at Short Notice, and « 
solicited 


= : Sourn Hotirpay Street, BALTIMoRE, Mp. 
. ~ : : ‘ Agent for Lancashire Ins. Co., of Manchester, England, 
R.S. McCormick. W.G. McCormict H. D’A. FINnDLAY. | Capital, $10,000,000; Lamar Ins. Co., of New York, $200,000. 


accra BROS. & FINDLAY, 
INSURANCE. 
Only Reliable Comp 


und 2, REAPER BUCCK, CHICAGO 


C. MAYNARD, 
° Gen. Traveling Agent 
New FYersey Mutual Life Ins. Co., 
g, cor. Wall and Broad Sts., New York. 
made with agents and solicitors of ex- 


anies Represented 
Offices. 1 
- Office Drexel Buildin 
Liberal contracts 
: B. WEEKS & CoO., rience. 
e AGENTS 


HoMESTEAD Fire INSURANCE COMPANY, M. VAUGHAN, 


Or WATERTOWN, N. \¥ 


GENERAL INSURANCE AGENCY, 
No. 106 FIFTH AVENUE, CHIt I 


AGO Fire, Life and 


I2I MAIN S17 


Marine) 
OFFI NO. NORFOLK, VA, 
D. | HAMLINK. W H. Bra 
D F. HAMLINK & CO., nn P. BROWN, 
e i Yonkers, N., Y., 


LIFE AND FIRE INSURANCE AGENTS AN BROKERS General Agent for Vermont and Southern New York. 
W D. THI MUTUAI LIFT INSURANCE COMPANY 
IS DEVENTH SOTREIE HINGTON, 


Of New York 
Casu ASSETS, - - $72,446,970 


ewers LOEB & CO., 
Fire Insurance Ag I gee M. SNYDER’S 


ive Z 
GENERAL INSURANCE AGENCY, 
No. 


151 LA SALLE STREET, CHICAGO, ILL. 


LASALLE STREET, 


CHICAGO, 


142 


Represent Mississippi Valley (Fire and Marine) Insurance | 
Co., Memphis, Tenn, | 
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PROMINENT AGENTS. 


OLLISON, HASTINGS & DOWDLE, 
FIRE, LAKE, CANAL AnD LIFE 
Insurance Agents. 


$100,000,000 


Assets Represented, - - - - - - - 
OFFICE, DOOLITTLE BLOCK, 


GILBERT MOLLISON, OSWEGO, N. ¥. 


O, H. HASTINGS, 
JAMES DOWDLE, 


es J. TEMPLE, 


FIRE INSURANCE AGENT, 
Orrice, No. 163 Broapway, New York. 


H. GRAVES, 

e General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss, 

Philadelphia office. S.W. cor. 11th & Chestnut Streets, 
Good Agents wanted. 


iste ry Wan. E. 
EINS & GOODRIDGE, 
INSURANCE. 


No. 161 BROADWAY (First Floor, Rear), New York. 


OHN WILDER ATKINSON, 
INSURANCE AGENCY, 


WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses 


GENERAL 


B. WOODS, 
e FIRE INSURANCE AGENT, 
148% SOUTH FOURTH STREET, PHILADELPHIA. 
SELECTED RISKS, 
FAIR RATES, PROMPT SETTLEMENT, 
ARDNER & GRAY, 
General Fire Insurance Agents 
AND ADS¥USTER 
No. 766 Broap Srreet, Newark, N J EY. 
Correspondence Solicited from Res] 


THOMAS GOODMAN. 
A 


F GOODMANS INSURANGE AGENCY 


112 LA SALLE ST. GHIGAGO. 





Ben. H. Seligman. S. Glickauf. 


EN. H. SELIGMAN & CO.S 
FIRE INSURANCE AGENCY, 


No. 157 LASALLE Sr. (Republic Life Building), Cuicaco, Ix1 
Managers Western Department. 

Home Ins. and Banking Co. of Texas Assets, $ 

German Ins, Co. of Freeport, IIl- _Ass $35 


Established 1864. 
ee & BUCKMAN, 


No. 404 Walnut St., Philadelphia. 


CAPITAL REPRESENTED, $2,534,466.14 


DWARD M. TEALL, 
GENERAL INSURANCE AGENT, 

No, 130 LASALLE STREET (EmpirE Bur_pinGc), CHIcaco. 
WESTCHESTER FIRE INS. Co. of New York 
ST. NICHOLAS INSURANCE Co. of New York 
PHCENIX INSURANCE Co. . . of St. Louis 


E. 


General John C. Breckenridge and Doctor E. 
GENERAL AGENT, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO, 
Office: Cotumbus, G 
Correspondence solicited from General Agents who desire 
to work on liberal commission. | 


J. KIRKSCEY, 
Succesor to 


J. Kirkscey. 


PROMINENT AGENTS. 


O W. BARRETT, 


1200 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins, Co., N. Y. 


Merchants Ins. Co., Newark. Exchange Ins. Co., N. Y. 
Virginia Fir Marine Ir : Paterson Ins. Co., 
Paterson, N, ] 


Brewers & Maltsters Ins, Co., N. Y. 
REPRESENTING FIVE MILLION DOLLARS, 


ILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 


No. 113 BAy STREET, SAVANNAH, GA. 
Royal Insurance Co. of Liverpool—Fire and Lite—(Gold); 
Firemens Fund Ins. Co, of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y.: Insurance Comp’y of N. A., Pa. 
E. B. PHILPUT, Assistant, 


W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers, 


No. 150 BROADWAY, New York, 


MOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Ot New York. 
Cash Assets 
Office, Room 20, Sears’ Building, Boston, Mass. 


Rvans & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


0. 


Cincinnati, 


EO. W. MONTGOMERY’S 
INSURANCE AGENCY, 
No. 1244 LA SALLE STREET, CHICAGO, It. 
American Ins. Co., Newark; Firemens Ins. Co., 
Home Ins. Co., Newark ; Germania Ins. Co., Newark ; 
Alliance Insurance Company, Boston. 


S H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 
a a Sa lle 
(Bryan Block.) 


166 Street, Chicago 


W H. WHITCOMB & CoO., 
, INSURANCE, 
No. 74 Devonshire Street, 
BOSTON. 


_ooeer J. LANCASTER, i 


INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA, 


ESTABLISHED 18 


55+ 


Fr RANELIN S. PHELPS & CO., 


MARINE AND FIRE INSURANCE AGENTS, 
Street, Boston. 
I ia I companies at lowest current 


MISSISSIPPI INSURANCE AGENCY. 
HARLES HANDY, Manager, 
Canton, Miss. 


= Largest 


ce business in the State. 


——— R. SMITH, 
WEYMER & SMITH, 


INSURANCE AGENCY, 
No, 1297 SoutH FourtH Street, PHILADELPHIA, 


$72,446,970 | 


| 
| 
| 





| 


Newark ; 


No. 


THE 


ypectator (_ompany, 


16 DEY STREET, 


NEW YORK, 


Printers and Publishers. 


‘rompt Execution, KReasonal 


H** ING largely increased the 1 ul and facilities of 
our job printing olfice by tl addi 1 { new presses 

made especially for us by R H x ¢ " t 
importation of new and handsome “old style” type manu- 
factured by Miller & Richard, of London, we are now ina 


PRINTING 


Insurance Companies 


Avr SHorr Norice 


AND WITH DEspaTcu, 


‘THE SPECTATOR COMPANY, 





ADORN 
YOUR 
HOMES 











} S \ 
y C<EET, IN 


we 


with BEAUTIFUL 
ENCRAVINCS. ° 


20, 30 & 50 cents each. 
The 
offered. 
beautifully 


best opportunity ever 
Send 15 cents for a 


ILLUSTRATED 


CATALOGUE of subjects. 


THE GRAPHIC CO., 
39-41 Park Place, New York, 
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OUTHERN MUTUAL LIFE INS. co. 


Or LovutsviLLeE, KENTUCKY, 
Realizes ten per cent imerest on loans secured by mort- | 
gage on real estate worth at least twice the amount loaned | 


in each case. Made legal by law of Kentucky. | 
MORTALITY 

has averaged under 60 fer cent of table rates, 
DIVIDENDS | 

on the contribution plan, declared annually, have equalled 


those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gerd Agent. 


THE 


oe LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


—s 


Cash Assets, July r, 1875, $3,470,319.86 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 


on the Low Rate Cash Plan. | 





JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Ass’¢ Sec’y. 





New York City Office, 207 Broadway. 


THE 
|. ecco MUTUAL LIFE 


Insurance Company, 


N 231 


Broapway, N. Y, 
D. D. T MARSHALL, President. 
E, M. KELLOGG, M.D., Vx 
FRANK B. MAYHEW, Se 
STEWART L. WOODFORD, Counsel. 


D. P. FACKLER, Actuary. 
niciiilaiiida | 


e-President, 





retary. 


Homeeopathists insured at Lower Rates than in 


other company. 
Women insured at same rates as men. | 
| 


any 


No restrictions on residence or occupation. 
Policyholders voters at election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED, 


HE CONNECTICUT GENERAL | 


LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 
E. W. PARSONS, President. 
RUSSELL, F. V. HUDSON, 
Secretary. Sup'tof Agenctes. 


r. WwW 


| SHEPPARD HOMANS, - 


SECURITY, ECONOMY, LIBERALITY, 
are the leading principles of this Company. 
his Company issues all the ordinary approved forms of 
Life and Endowment Policies and, in addition, originated and | 


first introduced | 

THE SAVINGS ENDOWMENT PLAN, 

re proved by the verdict of the community, and the 
tion of other companies, as the best and most 

popular system of insurance yet devised. 

AGENTS WANTED.—The Company is now extending its 

isiness and agencies; and invites correspondence with 


experienced men desiring to make new contracts. Liberal | 

t ind fair contracts will be made with efficient reliable | 
n, who propose to personally canvass, and build up a 

permanent business and income. 

“4 em with references, record and experience, either of 

the otnces, 


rHE 


HARTER OAK LIFE 
INSURANCE COMPANY, 


L. W. MEECH, Mathematician. 


E. O. GOODWIN, General Agent Metropolitan 
District and J 


No. 161 Broadwi 


— LIFE 


INSURANCE COMPANY, 
— | 
ie 2 


+ 
tu 
tu 


BROADWAY, 


t 


CHRISTIAN W. BOUCK, Preside 


D. PARKS FACKLER, Consulting Actuary. 


WILLIAM M. COLE, Secret. 


1”) 


DANIEL AYRES, M.D., LL.D., Medical 


| MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1&47. 


OF HARTFORD, CONN. | 
Assets, - - $4,409,869.00 
Assets - - ~ $12,000,000 ENTIRELY MUTUAL. 
Dividends made Annually, reducing the payments the 
secona year 
le » > : 
J: C. WALKLEY, President. Policies non-forfeitable after three annual payments. 
S. H. WHITE, Vice-President and Treasur 
SAMU} . AUEY, President. 
HALSEY STEVENS, Secretary. ' " 
SAMUEL E, STOKES : ‘ice-Presi " 
WM. L. SQUIRE, Assistant Secretary a aa. LL seat Sees © sor 


H. S. STEPHENS, 
HENRY AUSTIE. - 
JAS. WEIR MASON, . 

J. W. IREDELL, Sup’t of Agencies, 


- - ad Vice-President. 
- Secretary. 
- —— i" 


Cincinnati, 


YAMES H, LANGFORD, General Agent, 


No, 167 Broadway, N. Y. 


M ICHIGAN MUTUAL 


LIFE INSURANCE COMPANY, 
DP ( WICH, 
All profits divided among the assured 
Dividends paid at beginning of second and subsequent years. 


Policies non-forfeitable by law after 


Policies | 


ne annual payment. 


Endowment i definite cash surrender value 


mve 
| endorsed thereon, 
Premiums payable in cas} 
J. S. FARRAND, President, 
WM. A. MOORE, I ice-President. 
JOHN T. LIGGETT, Secretary. 
Prof. J.C. WATSON, Actuary. 


Assets, $2,200,000 | 


—* VALLEY LIFE INS. CO.) 
LEAVENWORTH, KANSAS. 


ISSI 


ISSUE 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


INDUSTRIAL POLICIES. 


a Ci 


| 


fe Send for ? 


LEGAL INTEREST: 


7 per cent, Missouri 10 per cen 


| 
ular. | 
Connecticut 6 per cent, New York 
t, Kansas 12 per cent, 
Eastern companies invest their money at Srx per cent, while 
the Missouri Valley its investments at TWELVE per 
cent or more. | 


makes 


This Company Declares Dividends upon the First 


Payment. 


D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t. 
OBILE LIFE 
INSURANCE COMPANY, 
Of Mobile, Ala. | 
MAURICE McCARTHY, - - - President. 


H. M. FRIEND, 


Secretary 


~ - - Actuary. 
Good Traveling and Local Agents wanted in Alabama, 


Georgia, Mississippi and Texas. 


OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 
SAMUEL M. TODD, President 


WM. B. SCHMIDT, Wtce-President. | 
R. W. OGDEN, 2d Vice-Pres’t and Manager. | 
WM. HENDERSON, Secretary. | 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





| ment of losses; a c¢ 


L. M. THAYER, General Agent. 


& IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 


with the COVENANT MUTUAL LIFE INSURANCE 


COMPANY of St. Louis. This ¢ is the oldest in 


mpany 


} 
ia 


the West; purely mutual, desirable plans, prompt in pay- 


nservative and popular Company, 


Roe” CorRESPONDENCE INVITED, 4&9 
Address the Company, 


ODD FELLOWS HALL, 


Sr. Louis, Mo 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
H. PRUYN, President, * 
JAMES HENDRICH, 
WALTER BROWN, Secretary. 


ROBER1 


Vice President, 


New York Office, No. 163 BRoapway, 
O. M. BEACH, Manager. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. 39 Boston. 
Accumulated Fund, Jan. 1, 187 $13,114,416 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 


address either of the undersigned : 


STATE STREET, 


S 


For terms, etc., 


JOS. M. GIBBENS, BEN]. F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 


‘ounsel, Actuary. 


C 
W. W. MORLAND, M.D, Medical Examiner. 
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rHE 


EOUITABLE LIFE [HE NATIONAL 


Assurance Society of the United States. 
ASSETS, ..... . $26,000,000 


BOARD OF DIRECTORS. 
NS ae “a ident. | James W. Alexander Vice Pres 








Life Insurance Company of the United States of America. 


.. Presi € *} a a P Cinmnes 

George T. Adee, Vice-Pres. B’k of Com’erc« John Sloane; W.& J. Sloane, 651 Broadway S-mepiaend Sy Spester Ret oF Somgenes, 
John Auchincloss, John & Hugh Auchinclos Benj. E. Bates, Pres. B’k of Com’er Boston 

ames Low..........-Low, Harriman & Co.} Robt. Bliss Bliss & Allen, 16 White Street. 

Villiam T. Blodgett ..222 Pearl Street.| Horace Porter, Vice-Pres, Pullin P 

Henry A. Hurlbut, 11 West Twentieth Street Car Co. Branch Office : 157 to 163 LA SALLE ST., CHICAGO, ILL. 
Charles J. Martin...President Home Ins. ‘ Henry S. Terbell, 38 W. Twenty-sixth Street 
William Walker_..117 E. Twenty-first Street. | John J. Donaldson H. B. ¢ in & ( 
Henry Young.--.- 49 Nassau Street. | Samuel W. Torre 8 ¢ Stree 
Robt. L. Kennedy, Pres. N’] B’k of Com’erce James M. Beet : I See oe i oe ae . e 
Henry M. Alexander----: Alexander & G [ as A. Biddle Pp hia Where the business of the Company is transa 
WAYMAN CHOW « o00cccsccoscns St. Loui Alonson Trask A £ AG. TT | 
BL PPC eee Lord, Day & | I 1as A, Cummin Everett H : 
Simeon Fitch.....6 East Thirty-sixth street.| Bennington F. Randol; J y City. : : 
Dudley S. Gregory-------- ..- Jersey City.| Theodore Cuyler Phi phia, CASH CAPITAL, $1,000,000 
ames M. Halsted, Pres. Amer. Fire Ins. Co, | Cyrus W. Field 3 Liberty Street. | 

t. Judson Hawley............66 Broadway. | Ashbel Greet Alexander & Green. | Tprtal] 4 = — 
Wad G. Lambert, Pres. Mercantile Trust ( Parker Handy ; Nassau Street, | Potal Assets, J uly 1, 1975, 3,797,380 
Daniel D. Lord-_--- .--Lord, Day & Lord. | Samuel Holmes 5 Pearl Street po . sa : bs 
Henry G. Marquand..-...... 120 Broadway. | ( ge Kellogg , 153 Broadway Total Liabilities, July I, 1075, 2,310,539 
George D. Morgan..-..-- 56 Exchange Place, | Edward W. Lambert, M.D., East 37th st, ; 7 = 

. F. Navarro, V. P. Com’ercial Wareh’se Co.| John J. McCook---..-- Broadway, Surpl: sino Securi , Pe : » Dat eee 

Fhemes S. Voung.......290 Chambers Street. | Stephen H. Phillips... _.San Francisco. Cal, Surplus, being Security additional to the Re-insurance / 1,470,847 
George H. Stuart....-..- ..-Philadelphia. | John T. Moore..... Upper Aquebogue, L. I, Fund, \ : 
Benjamin Williamson. .----- Elizabeth, N. J. | William Whitewright, jr-...--.75 Broadway, 

HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. 

JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 

Principal Offices at 120 BROADWAY, New York. JOHN V. FARWELL, President. % aie® ratte rH IT, Vice-Presidents. 
Branch Offices in the principal cities of the United States and Canada; also, in London, ; : 
England, at No. 1 Princes Street, Ban] J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 


J. B. BENNETT & Co., 


UNDERWRITERS’ 


ALL KINDS 


ADJUSTMENT BUREAU, ‘INSURANCE BOOKS AND OFFICE SUPPLIES 


No. 104 STATE ST., CHICAGO, ILL. 


Prompt and accurate attention given to the adjust l VW I 
Northwestern and Southwestern States. Business of that kind respectfully solicited 
rom Underwriters. Terms reaspnable, expenses light, and satisfact guaran- 
teed. 

An experience of over twenty-five y s, a faithful devotion to duty, with ar 
honorable record, indicate the thoroughness, kill tl 


depended on by those entrusting a 


REFERENCES: pas 
CONTINENTAL INSURANCI O., New \ 
TRADERS’ INSURAN( Cn..¢ ¢ 
AMAZON INSI IR ANC] ( ff oe & rinnat 
NNETI \ ( 


OF CHICAGO, 


Organized A. D. 1859. 
os 
DIRECTORS. 
H, Z, CULVER, 
Hon. H. N. HIBBARD, W. H. OVINGTON, 
CHAS, L, CURRIER, M, A, HOYNE, 
NICHOLAS KRANSZ, 


OFFICERS. 


R. B, CURRIER, 
LOYAL L, MUNN. 


H. Z. 

H. N. HIBBARD,V. Pres't.!M. A. HOYNE, - 
R.B.CURRIER, - General Agent. 
J.W. TEMPLETON,  Ass’t Gen’l Agent. 


yy yreyye as 
ME! 





Office, 482 & 484 West Madison Street, 


D. A. KNOWLTON, Jr., Hon, J. M. BAILEY, 
Hon. W. H. BRADLEY, 


CULVER, - Pres’t.| CHAS. L. CURRIER, Sec’y. 
Treas. 


Losses Adjusted and Paid during 1874, $261,083.56. 


SOLD OR MADE TO ORDER 
AT 


[THE SPECTATOR OFFICES 
The Spectator Company. 


HICAGO, 


Send for Catalogue of Prices and Specimens of Work. 


American Insurance Company, 


Cash Capital, ~ - 
Cash Assets, - - 
Installment Notes, - 


$200,000 
590,000 
1,800,006 


$2,590,000 


BUSINESS DONE UPON THE 


“INSTALLMENT PLAN,” 


AND CONFINED STRICTLY TO 





Total, - - 





| Farm Property, Detached Dwellings, Private 


Barns, their contents, Churches 
and School Houses. 
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Union MuTvuAL 


LIFE INSURANCE COMPANY, 


Or Marne. 


Directors’ Office, 153 Tremont Street, Boston. 


HENRY S. WASHBURN, President. 


Assets, Nine Mitiion Dollars, 


SURPLUS ONE MILLION DOLLARS. 


NIE TINO WN ites cing epemonnn een ci Se eR ce 
Losses and Matured Endoncnaaes. Pint ese maaeiinns ‘ sbienink wont 





"$104,907.74 


Excess Interest a a a I eae 
6132 Poricies IssvED IN 1874. 


PHGENIX MUTUAL 


Life Insurance Company. 


OF HARTFORD, CONN, 


Assets over, - - - $10,000,000 
Surplus, over - - - 1,000,000 
A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE. Secretary. 


INCORPORATED 1838. 


OFFMAN FIRE 


py teens. FIRE INSURANCE CO., Office: No. 130 BROADWAY, N. Y. 


Assets, Jan, 1, 1875.-.-...-. 
IN THE CITY OF NEW YORK, 
OFFICES: Capital stock... .....----0+ 
<2 WALL STREET anp 7% COOPER INSTITUTE. | /5S¢5 unpaid - 

377 FULTON STREET, 

61 BROADWAY, 
:; HENRY T. DROWNE, Pres’t. SAMUEL M. CRAFT, ix 

HENRY H. HALL, Sec’y. JOHN D. 


/ . 
BROOKLYN, Surplus 


ETROPOLITAN 
Insurance Company, 


No. ro8 Broapway, N. Y. 


Cash Asse tS, - - 


CAPITAL, $300,000 





Tusures Fire Risks at customary rates. 
Rg. 2. <.. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


a FIRE Se a 


Insurance Company, 
No. 172 BROADWAY, NEW YORK. 
CasH CAPITAL - - - : $200,010 
SURPLUS, - - - : - - 184,206 


THE SPECTATOR COMPANY, 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 


ESTCHESTER FIRE 


Insurance Company. 


LBANY INSURA 


FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 


E. F. BEDELL, Agent, A.R 


DIGEST OF FIRE INSURANCE DECISIONS, 


Brought down to present date, $7.50. 


CHARTERED IN 1811. 


MANHATTAN 


Life Insurance Company, of New York. 


Nos. 156 and 158 BROADWAY. Organized A.D. 1850. 
Will issue Policies on sound lives on all approved plans, 
; $0,690,750.48 


9.702.072.2 
75793,073-31 


Accumulated Assets, Jan. 1, 1875 ; , 
Reserve to meet all Liabilities Soa 


. _— . $1,987,677.17 

The Manhattan invites a comparison w vith other first-c de ass companies as to the following 
particulars : 

Che large excess of Assets over its liabilities. 

Ihe small ratio of Expenses to Income, 

Care in the selection of Risks, shown in the small per centage of Death Claims. 

Prudence and Skillin Management. 

Justice and Liberality in the payment of Losses and Dividends. 

The even and uninterrupted success of its operations for a quarter of a century. 

The interest account exceeds the claims paid. 

No portion of the business of this Company has been derived from reinsuring the risks of 
unsuccessful companies. 


Surplus over Liability 


L. HALSEY, Secretary. HENRY STOKES, President. 
H. Y. WEMPLE, L ast. Se’ C. Y. WEMPLE, Vice-President, 
HN. B. STOKES, (>: S. N. STEBBINS, Actuary. 


SOUTHERN LIP E 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
THE LEADING LIFE COMPANY IN THE SOUTH 


OFFICERS : 
T. A. NELSON, io dent. BEN MAY, Secretary. 
AMOS WOODRUF F, — resident, CHAS, T. PATERSON, Aosistant-Secretary. 


‘W MORRIS, Supervising A gent. 
Assets January rst, 1875 oambe eusicmeetwonduekbaGr ake . $2,104,867.78 
Liabilities -_-_- Z PPR RES RE ECS ecesccosee 868,909 06058 
Surplus to “Poli ‘ yoo Ide WO. ccanecccnnuneminiadweiieees ecuuihabae dead . $381,825.17 
Income for the year 1874. .......-.00..-ccceececsecccesese ces cceccceseces ---- $1,052,658.74 
Total Receipts sin-e organization 4,896, 129.25 


lotal Paid Policyholders p-vnks Senha bnbeee sented toute 1,787,790.75 


ATLANTA Ng a 1ENT, ATLANTA, Ga.—J. B. Gorvon, Pres't: A. H. Corguirt, Vice- 
Pres't; J. A. Morris, Sec’y . AUSTELL, E. W. HOLLAND, Fin, Com. 
Its Success Assured. /ts Economy Unsurpassed. ts Security Unquestioned. 
~~ cain p.— Active, efficient and reliable Agents and Solicitors, Address, 
BEN MAY, Secretary. Gen. A. H. COLQUITT, Vice-President, 
Memphis, Tenn. Atlanta, Ga. 


INS. CO., See 


Liabilities : 


MARCUS F. HODG ES, Prestidett. 


- $404,880.00 INSURANCE COMPANY, 
- $2 90.000 MANCHESTER, ENGLAND, 
I 38— 212,238.0 
ee _ $192,642.00 | Capital, - - - - $10,000,000, 
e-Pr esident., OFFICE, 187 BROADWAY, NEW YORK. 


MA: INTYRE, Secretary. 


AMAR INSURANCE CO., 
Or New York, 
BROADWAY, COR. JOHN STREET. 
-  - $303.84: Capital, - - - - $200,000. 
(All invested in U. S, Bonds.) 
Assets, July 1, 1875, - - - - $406,390.06, 
Isaac R. Sr. Joun, President. 
. FrRoTHINGHAM, Vice-Pres ¢. 
Wm. R. Macpiarmip, Seeretary. 


HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 


No, 68 WALL STREET. 


& BLATCHLEY’S THE 
I oo FIRE INSURANCE COMP’Y, 


No, 169 BROADWAY, N.Y. 


Cash Capital, - - - . $150,000 
Net Surplus, - . - - - 75:277 


J. W. MERSEREAU, Prest, 1. D.COI.E, Jr., Vice-Pres. 


New York and Chicago. L. P. BAYARD, Secretary 


TANDARD FIRE 
NCE CO,, S 





; Ivy. N.Y INSURANCE COMPANY, 
Nos, 112 AND 114 Broapway, N. Y. City. ALBANY, N.Y. ; 
: CRG ence ccosccnsveencescesssastocostcenseees $200,000.00 " ‘ 
Cash Capital, “4 . s - $250,000.00 aac woly Janua ary I, “1875- Se eT rs Fe yee ae 182,500.15 Cash Capital, - - - : $200,000.00 
Cash Assets, July 1, 1875, - - 807,518.00 ———— | Surplus July 1, 1875 200,327.78 
Insures Stores, Merchandise, Dwellings, Household Fur- pf ee 382,500.15 | * urplus july I, 1095; - 9327-7 


Ire, —o Pro yperty, including Live Stock and all other | Net Surplus over Re-insuranc 

surable property at cmnomary rates. ee 
GEO 1. PENFIE -LD, President. | 

i JOHN E. MA RSHALL, Vice-President. | J. Howard King, vice-president ; 

WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 

HENRY GRIFFEN, Ass/stant-Secretary. ' Edward A, Walton, agent. 





HARMON PUMPELLY, President. 


and all othe ‘ a q , 
s and all other $140,287.40 Inclusive of $60,000 Special Reserve Fund, deposited 


under the New York Surplus Law. 
Theodore Townsend, sec ’y 





John W. McHarg, assistant secretarv. 


No. 156 Broapway, N. ¥ Orrice, No. 117 BROADWAY. 





t 
) 
4 
i 
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GTAR 
FIRE INSURANCE COMPANY, 
No. 161 BRoapway. 
CASH ASSETS, Jan. 1, 1875----- 


Losses unpaid, rent and other claims $17,949.84 
Re-insurance reserve ....-.-...---- 5,130.92 
Net surplus 900.36 
RE id cone tancernietessuersees 200,000,00— $401,982.12 
NICHOLAS C. MILLER, President. 


J. R. FLANAGAN, Vice-Pres't. James M. 


.. 8401, 981.12 





Hopacss, Se y. 


TLAS INSURANCE COMPANY, 
HARTFORD, CONN. 
Paid-up Capital, 
Assets... 


ge by Fire. 
SPRAGUE, Pres’?. 


Insures ‘anal Loss or Dama, 


J. H. 
E. B. HUNTINGTON, Sec’y. 


Western Department, 


WILSON & Repriet p, Managers, Chicago, Illinois. 


EW HAMPSHIRE FIRE 


Insurance Company, 
MANcHESTE”, N. H 
Paid-Up Capital, . ‘ $250,000 
Cash Assets, A ‘ . ; 400,000 


Ex-Gov. E. A. STRAW, President. 


Gov. J. A. WESTON, ltce-President. 
JOHN C, FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 


Agency in New York City with Phenix Insurance Company, 
Western U nion Telegraph Building 


EWARK MUTUAL 
Fire Insurance Company, 
OF NEWARK, N, J. 
Cash Assets, $558,898 


Cc. M. WOODRUFF, President. 
JOHN I. HENRY, Secretary. 
Tuos. L, THornett & Davin Apes, Agents. 
No. 120 Broapway, 


Equitable Building 


[ANCASTER FIRE INSURANCE CO. 


LANCASTER, Pa, 


Capital - - - - - - - - 
Assets, Jan.1, 1875, - - - - 


$200,000 


3593157 


THOMAS E. President. 


FRANKLIN, 


Benj. F, SHENK, Secretary and Treasurer. 


Cee 


INSURANCE CO. OF NEW 


ORGANIZED 1566, 


CASH CAPITAL, 
CASH ASSETS, 


ORLEANS, 


$200,000 
271,780 
H. ZUBERBIER, President. 
EMIL MAIRE, anny 


H.® J. V. N. DORR, 
INSURANCE OFFICE, 

No. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., of Cl 
BOYLSTON MUTUAL INS. CO., 
FIRE ASSOCIATION, of Philadelphia, Pa. 


128 BROADWAY, NEW YORK. 


eveland, Ohio. 


of Boston, Mass, 


-DRIATIC FIRE 
Insurance Company, 


Or THE CiTy oF NEw York. 
Office, 187 Broadway. 


Caso CaPpirar, - - - - - 





$200,000 


WM. A. SEAVER, President. 
N G. ROGERS, 


Secretary. 


TERLING FIRE 


Insurance Company, 
Of the city of New York. 
155 BROADWAY, New York, 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. No, 


B. HALDAN, 





Managing Director. 


ASSETS, OVER ONE MILLION DOLLARS. | Capital, - - - . $200,000 
FE. J. KNowLeEs, — 
Albany, Wanager for the State of New York ANDREW L. SOULARD, President. 
C. W. STANDART, : i : 
J. K. VAN RENSSELAER, Secretary. 


No. 139 Broadway, Manager for the Metropolitan District. 


oo AGENCY — INSURANCE COMPANY. 


F THE Organized July, 1874 
ZETNA INSURANCE COMPANY, i aes : 
- asn Vapital, - - - - - 200, -0O 
OF HARTFORD, CONN. I 000.0 
Cash Capital... ; HANA $3,000,000.00 | Cash Assets, Jan. 1, 1875, - 252,201.71 
Assets, January ist, 1875 seeesasecccoscee GRR STS.06 ~ 
GOODWIN & PASCO, Agents, PASCAL P,. PRATT, President. 
Office, 172 La Salle Street. James D. Sawyer, Vice-Pres'’t. Epwarp B, Smitu, Sec’y 
ORTHERN INS. CO. OF NEW YORK, | ORGANIZED, A. D, 1874. 
WATERTOWN. — AND DROVERS INS. CO. 
Ai CROPPER icciesseenscrceess . $250,000 OF LOUISVILLE, KY. 
G. LORD, President. $2 oo —- 
4. H. WRAY, Secretary. Capital $200,000, Cash paid up. 
Represented in New York City by Ss. H. SOUTHWICK 
STAR FIRE INSURANCE COMPANY, eS 
No. 161 BROADWAY. General Agent for Michigan, Wis« in, lowa & Minnesota. 
HE AMERICAN UNDERWRITERS’ = tte thee 
ASSOCIATION. Insurance Company. 
OFFICE, 302 WALNUT STREET, PHILADELPHIA. OFFICE: No. 345 BROADWAY, NEW YORK. 
a Capital, $200,000. 
ASSETS, $127,052.41 Fire Risks in New York and vicinity taken at fair rates. 
ia EDWARD MERRITT, ?r 
W. L. LANCE, President. NATHAN HARPER. S retary. 


J, HERVEY KASE, 
iress W. L. 


Secre tary. 
Lance, Jr., Branch Office, No. 9 Pine Street 


EFFINGHAM COCK, Manager. 


For agencies ad Superintendent of 


Agencies. 


SWEGO AND ONONDAGA INS. CO. 


0. | DENNSYLVANIA INSURANCE CO. 
PHCENIX, N. Y. 


Orr ts in . Be 
‘ates CAsH CAPITAL. $200,000.00 
SURPLUS. pola arene 107,025.95 
No. 8 SIXTH AVENUE, PITTSBURG, PA. ] PERE HP Rp ae 
Gross ASSETS.. $307,62 
ORGANIZED 1854. , : 397,925.95 
Fire Insurance only, Adequate rates, Equity and Indemnity HAMILTON BRUCE, Agent, No, 135 Broapway. 


FERGUSON, 164 La SALE St., Cuicaco. 


CHARLES H. 
t Western Departn 


C. YEAGER, Pres't, THOS. D, KELLER, Sec’y. Feat ath 


AIRFIELD 


FIRE INSURANCE COMPANY, 


eo INSURANCE STATUTES | 


OF THE UNITED STATES, 


SouTH NORWALK, CONN. 


all the Laws of all the States on the subject of | 


An invaluable volume of 930 pages, with sup- 


Containing 


Insurance, 


Cash Capital, - - - - 


| Cash Assets, Jan. 1, 1875, : - 


SPECTATOR COMPANY 
C ANY, W. S. HANFORD, 


New York and Chicago. a H. R. TURNER, Seer 


$200,000 
349,377 


President. 


plement. Law sheep, $15. 


THE 
ERMAN-AMERICAN INS. CO. OF PA. 
PITTSBURGH, 


OFFICE, No. 397 FIFTH AVENUE. 


Organized Sune 2, 1873. 


| ee INSURANCE CORPORAT'N. 


LA CAISSE GENERALI 
| Des Assurances Agricoles et des Assurances Contre 


: ay H 2 L’Incendie, Paris, France. 
Cash Capital . .- $100,000 Net Assets....-. . -$126,702 | CAPITAI 7 , i S ¥ ann oie SAMS 
W. J. PATTERSON, Sec'y. G. H. MEYER, Pres’t. Head Office for the United States, Philadelphia. 
E. PRIDDAT, Ge neral Agent. Nos, 12r AND 122 S. Fo TH ST. 
Philadelphia Agency : WM. NEVIN KREMER, JAMES L. FERRIERE, 
J. E. HYNEMAN, No. 337 WaALNur SrrEET. Director: 


ATERSON FIRE INS. CoO., 
PATERSON, N, J. 


RADESMENS FIRE 
Company, 


Insurance 


Casu CAPITAL, - - - - $200,000.00)! . a ee a 
CASH CAPITAL, - - - - $150,000 
ASSETS,- - - - - = = = 255,741.89 | SuRPLus, Jan. 1, 1875, - . - 245,109 
= - 
JOHN J. BROWN, President. | Net ASSETS, = - - —$395:109 
D. B. KEELER, President. 


r. SHERMAN, Secretary. 'T. Y. BROWN, Secretary. 
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GCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND. 


United States Branch, No. 176 Broadway, New York. 


CAPITAL, ONE MILLION STERLING. 


$500,000 deposited in the United States with Insurance 


Commissioners or in the hands of Trustees. 


t Resident 


JAMES M. RANKIN, ) y,,;, 


W. T. READ, ) Managers. 
Jas. H. Low IsRAEL PUTNAM, 
(Fort Wood & Low CLARENCE F. Low. 
A Orleans z 


| Pie PUTNAM & LOW, 


GENERAL INSURANCE AGENTS, 
No. 10 WHITEHALL STREET, 


M re ae a EE SR ee New York 
B K | & = 

E, D. Os weaws 

S I & ¢ 

Nout & B KS 

D. H. I 4 

i ( 

W x ( n 

I EE rae ae ee a ee 

E, ALLIGER, R,. D, ALLIGER. G. W. SCHOONMAKER, 


A LLIGER BROTHERS, 


General Insurance Agency. 


OFFICES: 
120 BROADWAY AnD 597 SIXTH AVE., NEAR 35TH ST. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 
1F LONDON, 
RAB so os cicamietnavisnsorsreeiwexined over $4,000,000 Gold 


Glens Falls Insurance Co.. 


M00 Gye 6 vvic00cd. s0008secccsocsvessesetecerssésees $701,716 


Merchants Insurance Co., 
F PROVIDENCE, R., I. 
ES ccvccccvcccccccccsccoccccccesosces cocccccese $380,269 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
ASSMB. crcccecescocccesccccesoccesecosccccososooecs $313,718 


UDSON INSURANCE COMPANY, 
OFFICE, 
No. r EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, $200,000. 
res against L \ss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
r'HomAS M. Gopsitt, Treasurer. 


— YORK AND YONKERS FIRE 


INSURANCE COMPANY, 


No. oo BROADWAY, NEW YORK. 


RE CE bso co actebiipwcmacrsondesiaecbcossees $200,000 
Cash Assets, January 1, 1875 283,275 | 


Pi encntetincweamsctemieninn } 


| 
RICH’D L, FRANKLIN, Pres’?. 
JOHN W. SIMONSON, Sec’y, 


THE SPECTATOR. 


— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, - - $200,000.00 
“ ASSETS, Jan. 1875) 320,239.92 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y 


Agencies in Principal Cities and Towns. 


: rece ESTIMATES. 


A blank necessary to the correct adjustment of losses on build- 


ings. ‘Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES. 
$1 per dozen; $5 per 100; $25 per 1,000, 


FHE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago, 
ta C. CLARKE, 
INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Pennsylvania Fire Insurance Company—Phila- | 


delphia. 
Home Insurance Company—Columbus, Ohio. 


Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, | 


Trenton, N. J. 


JEFFERSON FARMER, ARTHUR R. ATKINS, JAS. L. BECKWITH, 


praeaen. ATKINS & CO., 


FirE AND MARINE INSURANCE AGENCY, 


No. 86 LA SALLE STREET, 
CHICAGO, ILL. 


1856. 1875 
LAY FIRE AND MARINE INS. CO. 

NEWPORT, KY. 

Capital, - - : $200,000.00 

Assets, - - - - 352,629.68 | 

D. WOLFF , President. E. H. MORIN, Secretary. | 
New York Orrice, 

ARCTIC FIRE INS. CO. No. 104 BROADWAY, 

TILLYOU & BAMBURG, AGENTs. 
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GRANITE 


INSURANCE Co., OF RICHMOND, VA. 








Cash Capital, - - - - $200,000 


BOARD OF MANAGERS NEW YorK CITY. 


‘Cc. C,. BALDWIN, 
SAMUEL JOHNSON, 
r. W. EVANS, 

W. E. STRONG, 
M. THALMESSINGER, 


of Woodward, Baldwin & Co 
of Garner & Co 

of Evans, Peake & Co. 

of Werk, Strong & Co. 

337 Broadway. 


SATTERLEE, HALLETT & SMITH, Agents, 
163 Broadway, New York 
THE 
| eugene FIRE INS. CO. 


OF PITTSBURGH, PA. 


Cash Capital, - - - $200,000 
Assets, - - - - - 500,000 
— 


| R. C. SCHMERTZ, C. F. HERROSEE, 


President, Secretary. 


H. MATTULLATH, General Manager. 


Branch Offices : 
City of New York, J. E. DAME & CO., Managers, 
No. 178 Broapway. 
City of Chicago, HOPKINS & McKNIGHT, M’grs, 
No. 147 La SALLE STREET. 
' 


. ccs & MALTSTERS 


Insurance Company, 


| Or New York. 
Organized September, 1871. 
| 


‘CASH CAPITAL, - - 


| 
| 


$200,000 


OFFICE: 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 


HENRY CLAUSEN, 
vice President, 


W. B. OGDEN, 
| Secretary. 


NEW YoREK 


Unoerwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 
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THE 
ee FIRE 


TIME-TRIED AND FIRE-TESTED, 


— 
INSURANCE COMPANY, | 
Insurance Company, of Hartford, Conn. 


OF YORK, 


| Office, No. 153 BROADWAY. | 
A. W. JILLSON, Vice-Presideni 

| Incorporated April, 1852. 

D. W.C, SKILTON, Secretary. | 
| 

Cash Capital, - - - - - - $300,000 


Cash Assets, Jan. 1, 1875, - - 


NEW 


H. KELLOGG, President. 


G. A. BURDICK, Ass’t Secretary. 


| Brothers & Co, 


520,932 
WESTERN DEPARTMENT. 529,932 | 
(Established in 1857.) 

re ’ > ROBERT S. HONE, President. 
No. 34 WEST FOURTEENTH STREET, 


CENEINNA SS. OREO. EDWARD ROWELL, Assistant-Secretary. 


|CAPITAL, - . 


HE QUEEN 


FIRE INSURANCE 


OF LIVERPOOL 


COMPANY, 


AND LONDON, 


42,000,000 Stg. 





ASSETS IN THIS COUNTRY 
Deposited with Insurance Department and in 
hands of trustees, U.S. 6s, 1881 $1,032,775 
Cash 1n bank and other assets..............-- 112,954 
Total assets, Jan. 1, 1875 $1,145,729 
Trustees im New York :—Samuel D. Babcock, Babcock 


aman’s Kank for 
nhattan Bank. 





Willian H. Macy, Pres’ 


Savings. James M. Morrison, President Mar 
| Drrectors in New Vork amuel D. Babcock, H. B. 
| Claflin, Archibald Baxter, F. i. N. Whit ing, ms ‘liam H, 
Guion, soorman Johnston, Henry F, Spaldimy, David 
| Bingham, Martin Bates, Wm. K. Kitchen. 
OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


ALFRED ROWELL, General Agent 


H. M. MAGILL. General Agent 





| 
| 
DUNCAN F. CURRY, Secretary. | 


Jos. M. Smite, Pres’? A. Paut Scnarrr, Sec’ EW JERSEY 
—_ Fire, Marine and Inland 
INSURANCE COMPANY, OF CAMDEN. 
| , 
( ITIZENS | Office, 313 WALNUT STREET, PHILADELPHIA, PA., 
P 
INSURANCE CO., OF NEWARK, N. J. |Cash Capital, . . $201,100 


President. 
Vice-P een 
, Treasurer. 


WAGNER, Secretary. 


T. AUDENRIED, 

WILLIAM’ McGEORGE, Ik 
STATEMENT, Yan. 1, 1875. | JONAS L IVERMORE 
| sma 


Fire Insurance only. 


I NE Si pticddddhdncseandeabidbeadeusnwens 
Reserve for re-insurance 


Reserve for unpaid losses and all other liab jilities.. 19,080.09 | 


ASSETS, May 27, 18758. 








RN IIE eek iin iea ke dcpacddes sede widen 31,981 B my ROG IOUGABES 5 5 5o5s scans seecns-esen0xe- $72,200.00 
7 i U. a ee ee ee 61,500.00 
| Cas rs in B anks..- 44,256.70 
$379,269.24 | Loans on Stock Cx laterals (market value, $44, 100), 37,600 00 
| $4,000 Reading R. R. 1st mortgage 7s -.-- oa 320. 
_ weaent @ | $4,000 ding ge 7 4s 
r. J. TEMPLE, Premiums in course of collection ...........------ 3 
| Accrued Interest 
Botti a . | Due for Re-insurance ............--.-.-.---- 
N.Y. State Agent, CS eees Sir CII 6 IOS 6 oe ecicccacccacaceens 
No. 163 Broadway, N. Y. = -_ $2 “ 
. sep r. J. TEMPLE, Agent, 163 BROADWAY, . 





—" INSURANCE COMPANY, Poors OF LOSS. 


BANGOR, ME 





A new and improved form, handsomely printed with orna- 


Cash Assets, January 1, 1875, - $318,975 mental title 


M, H. ANGELL, President 
O. B. PLUMMER, - = 
C. H. TAYLOR, - o és 


PRENTISS LORING, - - 


scretary. Prices: $1 per dozen; $5 per 100; $25 per 1,000. 
Ass't Secre tary. 


General Agent. 
rHE SPECTATOR COMPANY, 
HENRY R. CHANDLER 
blishers, Printers and Stationers, 
Agent, 


New York City. New York and Chicago. 


ORGANIZED paerane Se ~. 


No, 10 Pine STREET, 





—— FIRE INSURANCE CO. 
ee INSURANCE COMPANY, 


PITTSBURGH, Pa. 
HARTFORD, CONNECTICUT, : 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1875, $719,341.58. Cash Capital, - - : r - $250,000 


FISHER, V. 


S.C. PRESTON Pres’t. 5 ee Pres't. 





GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 


Ss. S. D, THOMPSON, President. 








E. A. CURTISS, Secretary. 


Chicago, III. 


ESTABLISHED 1805. 


Shed ORLEANS 


INSURANCE COMPANYT, 


CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 
Capital, - - - - . $500,000.00 
Assets, Jan. 1, 1875, - - - 645,566.56 


J. TUYES, President, 


J. W. HINCKS, Secretary. 


] 


Agencies in all the principal cities and towns in the South 


and Northwestern States. 


— MUTUAL 
Marine and Fire Insurance Company. 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND 


Assets, Fan.1,1875 . «. $1,309,788.94 


No LossEs ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


yen MARINE AND FIRE INS. Co., 
OF GALVESTON. 


ORGANIZED 1848. 


Financial Statement, Jan. 1, 18765. 
Coin and Currency in Office and Bank.-......-. $21,906.15 
Stocks and Bonds owned by the Company..-.-.--- 108 ,000.00 
Stocks and Bonds held as Collateral._........... 73,943-20 
Loaned on Bonds and Mortgages. --...........-- 17,500,00 
Premiums due, and Personal Property -.......--. 24,755-9% 
$246,105.26 


All Liabilities, $29,532.76. 


MONROSE & MULVILLE, 
No. 


AGENTS AND ATTORNEYS 


155 Broapway, New York. 
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PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 


Principal Office, WesTeERN Union BvuILpinc, 


BROADWAY, CoR. Dey STREET, N. Y. 


CasH CAPITAL, ONE MILLION DOLLARS. 
Gross Assets, | 
July 1, 1875. § 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, 


[he Company, we think, may be pardoned for emphasjzing 


$2,333.492 


Secretary. 


| 
 eseeteats 
FirE INSURANCE CoMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. harter Perpetual. 


- $500,000. 


877,795: 


Casu CaPITAL, - - 
'CasH Assets, Jan. 1, 1875, - 


M. BENNETT, Jr., 
President. 


CHARLES R. BURT, 
Secreta ry 


GEO. W. ADAMS, Gen'l Agent, Chicago, Ill. 


J. H. BREWSTER, Ass’t. Sec’y. 


the fact that it passed safely through the terrible, destructive 


conflagrations of Chicago and Boston, paying their losses in 
FULL, amounting in the aggregate to nearly a Million of 


Dollars, rendering it unnecessary to assess its Stockholders, 


yr to pass any dividend in consequence of said disasters. 


es FIRE 


INSURANCE COMPANY, 


BIGELOW, COIT & PECK, 


Agents, 
150 BROADWAY, NEW YORK. 


Organized in 1859. 





|-[.HE GEORGIA HOME 
| Insurance Company, 

















— FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD RNITURE 
and all other insurable property at favorable rates, 


DIRECTORS: 
ANDREW J. SMITH, President 


H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
| H. C. FAHNESTOCK M. T BRENNAN, 

| ALEX. M. C. SMITH. W. LEE, 

|c HAS. TAYLOR, CHAS, P. RISH 

| EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A P. M. ROOM 
|OREN DENNETT, OS. R. BOWNES., 
CHAS. H. MARVIN, 
THOS. E. STILLMAN, Cc 
CHAS. CARPENTER, . L. SMITH, 
| T. H. HUBBARD, G 


JOHN H. BEDELL, Secretary. 


ee FIRE 








Insurance Company, 


Ot the city of New York, 


OrFice, No. 151 BROADWAY. 
| Cashes Capital. .ccoccoscscsccceccoscsece cvccccccocecs $200,000 
| Surplus, January 1, 1875..+.+6 sesee.. esesecsesees 77,486 
$277,486 


TOHN GIHON, President. 


W. R. RANDALL, Secretary. 


oF NASHVILLE, TENN, 
STATEMENT, JANUARY 1, 1875. Columbus, . : ‘ Georgia. 

DE GARI. cintaivdsiminiccanexneeniess $1,000,000 | ave “ 
Paid up  iiebisl ERASER TANS SOARES Sharh, 200,000 JANUARY 1, 187s. 

CASH ASSETS. NIE .o-cntntaenaebcnaianiedaainiwe’ $300,000.00 

Ge 76,480.75 
Ryaited Sentes 00 TOMES. occ cccecccccscsececss ee eee 10,900.00 
State, Co inty, an 1 Municipal Bonds-........... 107,537.25 | Net surplus-..... ep sebibineneinedinibeieglin 126,010.22 | 
Railroad ant oth er Bonds and Stocks .....-.--.-- 38,400.00 — 
Cash on hand DO Msc ntiinddccieesescswons 4,968.43 $513,390.97 
Bills receivable (bond collaterals)..........---... ,500.00 
Interest due and accrued.............-.-.----..- 5 5,925.84 
Premiums in course of collection .....----------- 18,100.00 | Losses Paid since Organization, . $1,200,000 
Due from ’ Insurance Companies and others---- -- 1,329.81 | 
ffice furniture : So ee sain ,952 | _ bata S s 
as ee See ee ee 3952-4" | | RHODES BROWNE, Pres’t. 
$303,095.22 | SAMUEL S. MURDOCK, Sec’y. 

LIABILITIES. GEO. W. DILLINGHAM, Treas. 
Unadjusted losses .........-..-.--. $11,€80.62 
Due re-insuring Co’s and others....  5,701.02— $17,381.64 | Agencies at all prominent points throughout the Southern 
W. W. BERRY, President. W. A. WEBB, Secretary, | 22d Southwestern States. 


RANKLIN INSURANCE COMPANY 


Of Indianapolis, Ind. 


JOHN C. SHOEMAKER, President. 


Wma. WesLey Woo._en, Vice-Pres t. 
ANNUAL STATEMENT, DEC. 31st, 1874. 


h deposited in Indiana Banking Co., and 
"Woo llen, Webb & Co.’s Bank 

tocks and Bonds owned by Company ......-.. 53,500.01 
Real Estate owned by Company .....-.......---- 
Loans on mapens are, first liens on city property 


ele 


GEE DRED ons. c ccttacccaiacansesqamnwes 82,857. > | : , , F - | 
Loans on bond and 1 st ck collaterals ....-- niaiganies 55,060.36 An invaluable work for Fire Underwriters. Price per single | 
Interest accrued on bonds ............<<«<«=--<. 2,005. 70 
GREE DORIS Ui CIEE dinddncinccncnepscccnees 712.14 | COpy, 50 cents; per roo, $35. 

Gross Premiums in due course of collection--.-- 30,747.72 | 
Bills Receivable for premiums not due-....--.-.---- 990.54 ee 
Stock Notes secured subject to call...........--. 3,900.00 | 





LIABILITIES. 
Ce mm issions and other charges due and to become 
1e to Agents. 
Net t amount of all unpaid losses and claims...-.-..-. 


Lorp & W pend Agents, Eastern Department, | 


) BROADW ay, New York. 


THE 
ee INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


CASH CAPITAL, . ‘ ; . 


CasuH AssETs, Jan. 1, 1875, 





INSURE AGAINST FIRE ONLY, 





JAMES M. PATERSON, Pres’t. 
JULIUS B, BROSE, Sec’y. 


Joun A. Cup, Sec’y. 


EE oecccncnadiniccrscmhnensesenatweenaewes $250,000.00 |} 


47,098.43 


2,481.87 
14,389.43 


$215,600.00 


262,402.23 








,| [IRE SURVEYS; 
| F OR 


A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


+ in C omp: ts Rica cwndanacne $5,292.32 


3 


) By 


E, M. Suaw, Chief of the London Fire Brigade. 


83,055.44 | 


$365,819.74 | THE SPECTATOR COMPANY 


Publishers, Printers and Stationers, 


New York and Chicago. 


H -ANOVER FIRE 


Insurance Company, 
Of the city of New York. 
No, 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1875 - - $1,426,954.82 





Agencies in all the principal cities and towns in the U. S. 


a BURGLARY. 


The National Burglary Insurance Company 


insures against loss from Burglary. Protects dwellings, 


| occupied or unoccupied; restores goods stolen or pays the 


| loss. Insures all kinds of property in banks, warehouses, 
stores, dwellings, goods in transitu. 


Policies issued and information given at the 
CENTRAL OFFICES: 
No. 115 Broadway, New York. 


JOSEPH M. FLOYD, President, 
THEO. T. JOHNSON, Secretary. 
Hon. E. DELAFIELD SMITH, Counsel. 


| FIREMANS FUND 


INSURANCE COMPANY, 





SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, Gold, . . . $500,000 
POLICIES GRANTED IN CURRENCY OR GOLD 


All Losses Promptly Adjusted and Paid at 
Branch office. 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 Broapway, New York. 





THOS. S. CHARD, 
Manager Western Department, 








No. 49 LA SALLE STREET, CHICAGO. 
































































Se 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 


HARTFORD, CONN, 
ORGANIZED 1810. 
Cash Capital, - - = - $1,000,00¢ 
Assets, Jan. 1, 1875, > Ss . ‘ 2757-908 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sac’y. 
C. C. LYMAN, Asst Sec’y, 
Western Department, under management of G. F. Bisset, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal, 


Wma. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 





INLAND. 


AMAZON basonance Co. 


OF CINCINNA T7. 


FIRE. 





$500,000.0C 


930,501.45 


‘CasH CAPITAL, - - - - 
Gross AssETs, January, 1875, - - . 


BYRON D. WEST, Secretary. 


GAZZAM GANO, President. 


J. H. BEATTIE, penn No. 178 Broapway, NEW YORK. 


JAMES M. DE CAMP, State Agent, 


ALBANY, 


Western. Dept 


WESTCHESTER 


Fire Insurance Company, 


OF NEW YORK. 


Cash Assets, . . . . 


$825,000 





OFFICE: 
No.130 LA SALLE ST, CHICAGO. 
. BROWN, General Agent. 
H. M. RUSSELL, Sfecial Agent. 
28 Organized upon Old and Tried Principles 8 9 Pa 
° a : 
> o p oO a] 
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Ey ~~ o 
og FIRE INSURANCE COMPANY, ey 8 
DP % CLEVELAND, On10. Sg = 
33 Good Inducemenis to Active Agents. £ 8 ot 








INCORPORATED 1810. CHARTER PERPETUAI 


Tue AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure AGainst Loss By FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,080.848.96 


DIRECTORS: 


Israel Morris, Wm. W. Paul. 
John P. Wetherill, 


THOMAS R. MARIS, Pres’t. 


Thomas R. Maris, 
John Welsh, 


ALBERT C. 


P. Brady, Edmund G. Dutilh, 
John T. Lewis, Chas. W. Poultney, 


- CRAWFORD, Sec’y. 


“Geen INSURANCE Co. 


OF ALBANY, NEW YORK. 


STATEMENT, JULY IST, 1875 
ASSETS. 
United States bonds, (Market ONS as ee a a a $281,750 
Albany bank stocks, Cae ER ES Eee 46,090 
Real Estate, (Company’s Building)............-.---..----.--- 45,000 


C ash i in bank and Dem and loans aa a ces Sr Be ; eearee : 30,098 


ADAM VAN ALLEN, President. G, A. VAN ALLEN, Vice-President. 


RICHARD VARICK DE WITT, 


C. W. STANDART & CO., 


Fire d& Marine Insurance Agents, 


Secretary. 


No. 139 BROADWAY, 


REPRESENTS 


MERCHANTS INSURANCE co., NE WARE, 


IG... .: sca hemdiianidenid acokee danke aed aebantetemaeetnnnmshtabbemawdn 


VIRGEREA F. Beedle M. , ROA CO., , RICHMOND. 


$795,926 


GRE»... ceesscacese a - $510,812 

esata INSURANCE Co.., CLEVELAND, ar 

Assets 3 SE AS Le ee ee A ee a ee aa --e« $377,880 
BUFFALO INSURANCE CO., OF BUFFALO, 

CE AS ee ee er ..--(Organized July, 1874.). aid Actin iTens inaaertNanitw tie . $253,337 
WESTERN INSURANCE CO., TORONTO. 

eS Se PLE ESS EE ESE te SSRN L ES AEE et SE Oe ee Over $1,000,006 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1 ee $1,266,145.82. 


OUTSTANDING LOSSES, $48,294.10 





Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres’t. 


A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary, 
Edmund Freeman , 


DIRECTORS.—Dwight R. Smith, President ; Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co. ; Damel L. Harris, Pres’t Ct. Riv. R. R. Co. ; William 


Birnie, Hixon & Birnie ; Lombard Dale, Masch ant; Henry E. Russell, of Russell & Erwin; 
sees | Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit 
ouse; F. H. Harris, Cashier Third National Bank ; Geo. A. Hull, Merchz ant; C. L. 


Covell, Pres’t Massasoit Paper Mfg. Co. ; Geo. C. S. South- 


worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 


; Albert D. Briggs, Ex-May or: 
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HAMBURG- BREMEN | 


FIRE INS. CO. OF GERMANY 


$1,617,000.00 
742,652.98 


Ci wpital, 
Surplus, 


Total, $2, 359,652.98 


Cash Assets in the U. S. August 1st., 1875, 0 


ONE-HALF MILLION DOLLARS. 


ver 


Losses paidin U. S., $1,200,000,00 


nly GERMAN Fire Insurance Company in this country 


over 


his is the 
U. S. BRANCH, 178 BROADWAY, NEW YORK. 


S. V. DORRIEN, Manager. F. O. AFFELD, Assistant-Manager 


THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS. 


THE MOST COMPLETE BOOK OF THE KIND. 


N , containing 120 pageS-.-.--.---------------- ---- cone ene ene - ene e eo ee eo ee eee eee $3.00 
st a 192 "— ww == = - 5.00 | 
QO "ww 8 ee Ee ERE eR Re eR ET SEE eee 7.00 | 


THE SPECTATOR COMPANY, | 


Publishers, Printers and Stationers, 


CHICAGO : } 


New York: . Tur Sp — 
Offices of THE SPECTATOR: Wes. s6e-62 LaBelle Se. | 


N 16 Dey Street. j } 


MISSISSIPPI VALLEY 


Insurance Company, 


OF THE CONDITION OF 


NORTHWESTERN 


NATIONAL 


INSURANCE CO., OF MILWAUKEE, Wis. 


OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


Sixth Annual Statement 


On the 31st day of December, 1874. 


GUARANTY 


FIRE INSURANCE CO. of NEW YORK, 


No. 120 Broadway. 


CASH CAPITAL, ; ; $200,000 
WM. H. BRIDGMAN, President. 
WM. MULLIGAN, Vice-President. CHAS. D. HARTSHORNE, Sec’y. 


Agency Department, 
THOMAS JAMES, GENERAL AGENT EASTERN STATES, 
No. 120 BROADWAY, NEW YORK. 
W. H. BONSALL, GENERAL AGENT WESTERN STATES, 
No. 37 WEST THIRD STREET, CINCINNATI. 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STRERT. PHILADELPHIA. 


CapitaL, $400,000. Assets, $1,579,114. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise genesally, on libera 
terms. 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, JR., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President, 


SAINT JOSEPH 


Fire and Marine Insurance Company 


THE 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, 2".22'4 200,000.00 





. , Cash Capital paid in, - = * $600,000.00 | P 
Capital, paid up - - $300,000 CAPITAL AND ASSETS, 
Surplus,- - - - - - = = = = 295,481.34 
a + ee aT 370,957.00 
> . . 
ASSETS. 
; United States Registered Bonds. ---- $354.373-75 
T. B. DILLARD, President Milwaukee City Water Bonds...... 150,000.00 
Loans on Bond and Mortgage.....-.. 150,000.00 A. P. GOFF, President and Treasurer, 
H. GRONAUWER, Secretarv Milw. & St. Paul Railway Bonds.... 16,200.00 J. W. BAILEY, Vice-President. 
Cash on hand and in Bank.........-. 110,113.90 gga 
Bills Receivable...........-- ema iauiin 30,719.35 J. H. RICE, Secretary. 
Premiums in course of collection.... 61,149.32 
m - . en 2,500.00 
New York Board of Reference. Salvage ¢ laims on Losses paid-.-..-.- 8,989.17 
W. K. KITCHEN, Esg....- Pres’t National Park Bank. | Due from insurance companies...... 8,935.85 DIRECTORS. 
vy r W. PARI » Broadway ee errr 2,500.00 
i y LK -22 sroaadws 
; ; ‘ oak ’ —_ MILTON TOOTLE, of Tootle, Craig & Co. 
E. ORR, E of David Dows & Co., 20 South St $895,481.34 $895,481.34 ee Chenin ok eS Oe: ee 
L. WORTH. E Cashier National Park Bank. LIABILITIES, > . 


M SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts. 
LIVER A. GAGER, I 30 of Chas. Field Haviland & 
a Barclay St., and 52 and 54 Park Place. 
|. B. BURNETT, Esg--of J. B. Burnett & Co., 111 Broad St. 
G. E, TAINTOR, Esy .---..20 Broad St. 


EASTERN BRANCH OFFICE, 


Unadjusted Losses ....--..-.------- $59,056.00 
All other claims against the company 


OFFICERS: 
ALEXANDER MITCHELL, President. 


ALFRED JAMES, Vice-Pres’t and Manager. 
FRANK H. WHIPP, Secretary. 


JOSEFH C. HULL, Cashier First National Bank. 
DD. M. STEELE, of D. M. Steele & Co., Wholesale Grocer:. 
eomninans 4. BEATTIE, of A. Beattie & Co., Bankers, 

$67,232.47 J. W. BAILEY, of Bailey, Townsend & Co., Wholesale and 

Retail Dry Goods and Notions. 

JOHN S. LEMON, Capitalist. 
| GEORGE W. SAMUEL, Capitalist. 

A. P. GOFF, President. 

J. C. EVANS, Capitalist. 


8,176.47 





W. D. BACON, General Agent. 


W. H. BRAZIER, General Agent, 


GENERAL OFFICE: 
No. 99 Michigan Street, Milwaukee, Wis. 


No. 75 Liberty street, New York. 





PECK & KERR, Agents, 


No. 69 Liberty Street, New Vork. 
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NIAGARA 
INSURANCE COMPANY, 


No. 201 Broadway, New York. 


FIRE 


ASSETS, - - - - - - = $4,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT —For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 


Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 


WESTERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis 
souri, Kansas, Nebraska, and the Territories. 


Messrs. BEVERIDGE & HARRIS, Managers, Chicago, Illinois, 
L. R. MORRIS, Manager State of Michigan. 


Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 


Agencies in all the Prominent Cities and Towns throughout the 
United States. 


FIRE SURVEYS, 


A Summary of the Principles to be Observed 





IN 


ESTIMATING THE RISK OF BUILDING, 


By CAPTAIN EYRE M. SHAW, (Chief of the London Fire Brigade.) 








An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 


THE SPECTATOR COMPANY, No. 16 Dey St., N. Y. 








1875. 


L. C. BUTLER, Secretary. 
H. N. HENDERSON, Ass’t Sec y 


Home [NSURANCE ((0. 


COLUMBUS, OHIO. 


J. B. HALL, President. 
B. S. BROWN, Vice-President. 





Cash Assets, - - - - © - a ‘ ‘a 
Total Losses Paid, - - - - - = = 


$523,633.32 

2,100,000,00 

UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICE 
WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 





P,. PATERSON, Governor. FRED K A. BALL, Manager 


Established A. D. 1833. 


BRITISH AMERICA 


Assurance Company, of Toronto, Canada. 





Chisels, - § 217,000 


Western Department, 


No. 128 La Salle Street, Chicago. 


WILLIAM ASHWORTH, General Agent. 


L. D. HAMMOND, Chicago Agent. 


WATERTOWN. 


Fire Insurance Company, 





WATERTOWN, NEW YORK. 


STATEMENT, JAN, Ist, 1875. 


Cash Assets, - - - - = = $648,947.51 








Bonds and Mortgages, First Liens on Real Estate, - - - . = $363,312.98 
Cash on hand and in banks, - - - - - - - - - 55,859.12 
Bonds, Government, City and County, Market Value, - - - ~ : 78,800.00 
Cash Premiums in the Course of Transmission, - - - - - - ” 61,907.91 
Loans secured by Stocks and Bonds, worth $200,c00,_  - - - - = 74,302.77 
Accrued Interest, - - - - - - - - - > ra ‘ = 14,758.74 

Total, - = - = = = = = 5 = = $648,941.51 

Outstanding Losses, - - - “ “ Se - $8.00 


NORRIS WINSLOW, PRESIDENT. 


J. M. ADAMS, Secretary. U. S. GILBERT, Ass’tr SecRETARY. 


CHAS. H. WAITE, GENERAL AGENT. 


NEW YORK OFFICE, 163 BROADWAY, 


SATTERLEE, HALLET & SMITH, A/anagers’ 
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OYAL CANADIAN 


Insurance Company of Montreal, Canada. 
SUBSCRIBED CAPITAL, . : $6,000,000. 
Cash Assets, Jan. 1, 1875, 
Cash Assets in the U.S, Jan. 1, 1875, 


1,005,501. 
446,887. 


. . 


J. F. SINCENNES, President. 


ALFRED PERRY, 


Gen'l Manager. 


ARTHUR GAGNON, 


Secy and 1reas, 


JOHN OSTELL, 
Vice-Pres't, 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers tor the States of New York, New Jersey, Connecticut, Rhode Island, Uhiv, 


Kentucky, ‘lennessee, Georgia, &c. 


of Massachusetts, Maine, New 


CHAS. F. SISE, Boston, Mass. ; 
Hampshire, and Vermont. 


SABINE & ALLEN, Philadelphia, Pa. ; 
H. F. CRAWFORD, Detroit, Mich. ; 


RICHARDSON & NAGHTEN, Chicago, Ill. ; Managers for States of Illinois, Wisconsin, 
Indiana, and Minnesota. 


A. RIGBY, Baltimore, Md.; Manager for the States of Maryland, Virginia, North 
Carolina, South Carolina, and District of Columbia. 


PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA. 


OFFICE, No. 408 WALNUT ST. 


Manager for the States 


General Agents for Pennsylvania 


General Agent for Michigan. 


J 


CASH CAPITAL, $200,000 


~~ 


STATEMENT FOR JANUARY, 18 


43>: 

i iced. inte cttabnnddie wa aaaloaie Scan ete aedaaae eek $17,400.00 
PS CE CO, TOO conic wi ctdcawcawcdewdsesnn 159,697.00 
oi ere eee emai ane 92,590.62 
Pennsylvania, Camden & Amboy, and other Bonds, 26,780.00 
OO SESE ASRS ee en ee ee 1,000.00 
Premiums in course of collection, secured by bond.-...............-.-----.---- 64,517.30 
Loans on Collateral, amply secured. .... 2... cccccseccccccccccccccss 20,864.63 
IR BIND Satta ninet csnecitas ctncudetatinmisaonies 7,068.30 
Cash on hand and in Bank ..................--. 


22,772.19 


Total Available Assets, $412,690.46 


OFFICERS 
M. RUSH WARNER, President, 


R. WARNER, Secretary. H, W, BRANDE, Sup’t Agencies, 


JOHN W. CHAMBERLIN, State Agent, 


No. sse BROADWAY, NEW YORK CITY. 


i 
CONTINENTAL INSURANCE Co.’ 


Or THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, $1,000,000.00 


CASH SURPLUS, Jan. I, 1875, 


1 ,606,2 35.97 


ToraL ASSETS, 2,606,235.97 


Directors : 


GEO. T. HOPE, Pres't. H. H. LAMPORT, Vice-Pres’t. 


Babcock Brothers & Co,; Benj. G. Arnold, B, G, Arnold & Co, ; A. A, 
B. Chittenden, S. B, Chittenden & Co.; Wm. H. Swan. 


Grinnell, Minturn & Co,; Henry C, Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn ; Theo, I, 


Samuel D. Babcock 
Low, A. A. Low & Brothers ; S. 








Husted, Jesse Hoyt & Co.; Wm. M, Richards, Pres’t Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H. B. Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, ot Cc. J 

Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co, ; Geo. 
W. Lane, Geo. W. Lane & Co.; James Frazer, Frazer, Major & Co.; Hiram Barney, Barney, 
Sutler & Parsons; Lawrence Turnure, Moses Taylor & Co,; Samuel A. Sawyer, Sawyer, 
Wallace & Co.; Cyrus Curtiss, Pres't Washington Life Ins. Co.; Wm. D. Morgan, Bb. E. 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, William Bryce & Co,; Charles 
Lamson, C. H. Marshall & Co.; Wellington Clapp, Clapp & Grinnell; enry F. Spaulding, 
Spaulding, Hunt & Co ; John Paine, 7 Murray Street, N. ¥. ; R. H. McCurdy, late McCurdy, 
Albrich & Spencer; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y., 
Charles H. Booth & Co.; Wm, H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; Edward Martin, Cragin & Co.; Bradish Johnson, Bradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & Co.; Arthur ‘W. Benson, Pres’t Brooklyn Gas 
Light Co. ; E. W. Corlies, 6614 Pine Street; Alexander M. White, W. A. & A. M. White; 
S. M. Buckingham, Poughkeepsie, N. Y. ; Sherman Hartwell, Pres’t Bridgeport Bank, Conn. ; 
Jno. F. — Norwich, Conn, ; Daniel S. Miller, Retired Merchant ; Tes. L, Riker, J, L. 
& D. 5, Riker. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 
ABRAM M. KIRBY, Secretary Local Department. 
JOHN K. OAKLEY, General Agent. 


INCORPORATED 1862. CHARTER .PERPETUAL. 


CAPITAL, $200,000 


FRANKLIN 
[nsurance (ompany, 


WHEELING, WEST VA. 








STATEMENT, JANUARY 1, 1878, 
ASSETS 

U S. Bonds, (market value) ..........---.-------- wiGininneiae iuetedambeed $120,000.00 
Loans on Bonds and Mortgages, (First Lien) -.......................----.. 84,824.68 
eI cs cnc sinned eee Stirs saseels aodrninibenimaatiaael 20,000.00 
eS SE aE i ne Nees 3,150.00 
SE shine ene dseuninhwldid anbe Gnageivgntiinnskeeeeaiia 2,500.00 
oO See acbabiad weChbuntinenweh 6gedd Give wEss REPERNSEROE 13,182.93 
a ee ee 2,779.64 
Gross Premiums in Transit ....... ae 19,660.64 
Bills Receivable taken for Premiums a 4 17,846.46 
EE EE ee wee 4,002. 50 
ee RE eee nteiigiinek atin 5,989.20 
Premiums uncollected (Home Office)... -.....---.-.-.---.---++--- . 3,318.45 
ee ES SR Se ee ee 1,185.50 
ES a ETERS Ee 2,508 .2¢ 
ee ea 737-5* 
EE SEE ntnagukdctndtatnnneswitsenismensinetatabasaruan bent 38,378.79 

ee ‘ ion ~«--$340,124.59 

LIABILITIES, 

Claims, including Re-insurance Fund ....................-..-..- . $161,895.55 
SI hath cuunede ccanenss , ' Guliaibedeiaatiaes 150,000.00 
; ; —— $311,895.59 
Surplus as regards policyholders ....................- ——— 
Net Surplus beyond all Liabilities _...............-.......-....- 28,229.04 


OFFICERS. 


JOHN BISHOP, Secretary. 
I. H. WILLIAMS, Ass’t Sec’y and Trew 


J. N. VANCE, President. 
M. REILLY, Vice-President. 


B. W. PHILLIPS, Manager N. W. Department, 
CHICAGO, ILL. 
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AMERICAN CENTRAL 


Insurance Company, 


OF ST. LOUIS. 


GEORGE T, CRAM, Preszdent. S. M. Dopp, Vice-President. 


JAMES NEWMAN, Secretary. 


From ANNUAL STATEMENT, 1875. 
Subscribed Capital, - - - $1,375,000.00 
Cash Capital, - - - 275,000.00 
Surplus, - - - - - 410,089.21 
Cash Assets, - - - $685,089.21 


Its Liabilities, aside from Capital, were, January 1, 1875: 


. $39,928.65 





For Unpaid Losses, - - r 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled by 
the following named 
BOARD OF TRUSTEES: 
Wm. Stoker, 
Geo. A. Madill, 
Jas. Newman, 


C. N. McDowell, 
W. H. Pulsifer, 
Dave Rorick, 


Geo, P. Plant, 
S. M. Dodd, 
Morris Taussig, 


Jno. Wahl, Lee R. Shryeck, F. H. Pieper, 

C. H, Pratt, F, A. Reuss, Geo. L. Joy, 

H, C. Cockrell, | S. E. Gilbert, J. W. Proctor, 

Gen’! Jas. L. Minor | Sam Wade, Geo. T. Cram. 
THE 


AMERICAN CLASSIFICATION 


FIRE RISKS 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY, 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tux SPECTATOR: 


New Yor«x: CHICAGO: 
No, 16 Dey Street. Nos. 161 and 163 La Salle Street, 





STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FULY 1, 1875. 





ASSETS. 

an ae ONG SO 88. occcwensnenwunbaduscuweceeibabetivcaces $50,655.18 
Real estate owned by the Company..................00---------00eee- peeeeene 108,235.06 
ee | a a ooce SES GISE0 
Call loans, (secured by collaterals, 85 per cent of market value).............-..- 337,921.06 
City ani County bonds....................-. ER SN eee ee ee 58,835.68 
Iara nnn CS ON 2 re osu oeneued papwennwewaoee 10,486.36 
Salvage on inland losses, (already paid)_.............-- ee ee ee 
Un I es DR Pe eae ae 29,000.00 
300 Shares St. P.& S.C. R. R. prefzrred stock.........- ee eT eee ee | 
SO I I i co. La ptmaatomesaaaa 24,962.59 
Due from agents and in course of transmission ......._....___- hi biubad 49,246.35 
City premiums, uncollected........_.... SO - assesconuces SQRNAN 

Total Cash Assets ._.____- Se peter Aenmanits oe / . ..- $832,816.48 

LIABILITIES. 

Losses Unadjusted, .................- ae rales wanes Caaete ieamdaxs sco 989699.48 





$801,341.05 


Re-insurance Reserve, $256,000. 


J. C. BURBANK, President. 
C. H. BIGELOW, Secretary. 


(jLoBE | NsURANCE Co. 


OF CHICAGO, 


CapiTaL, $300,000.00 


Assets, Jan. 1, 1875, - 714,862.08 


STATEMENT, January 1, 1875. 






ASSETS. 

Loans 6n mortgage (value of property mortgaged over $600,000)........---.---. $320,225.00 
rs a ei keke pipe abibence Rebawenepewseddowee 25,000.00 
NN OE i ow coninensentniaenenanened hartvenknieimanekene 23,265.69 
NE SE EA TI OE AAR EE ee Rey 85,312.5¢ 
West Chicago Park bonds, market value...-.....-..-..-....--...---.- - 47,916.06 
C. B. & Q. k R. rst mortgage bonds, market value--...........-..- -. 50,000.00 
Burlington and Missouri R. R. 1st mortgage bonds, market value..........-...- 10,000,00 
SOMOEET SE GISERD, SURTOS YOUNES. 0 nn ccccscnccevcsceces ccccescon ccs cscences 15,000.00 
ee CN RD Sl OD cde rcncecnmacas ewpansenccdncacwcsdvesesseenso 3,000.00 
Cash in hands of agents, and city premiums in course of collection ......-.....- 76,256.37 
Cash in banks and 1n office........-.-.-...... A cenaabiednddadesias weeded adh aces 31,082.44 
ne OE TN i cn case nesa beds nebenienenbensnass 10,531-77 
Cer re ne Ce RII GIN inv occ ccesncccccccssccccrsccesececase 50,925.15 
Due from other companies for re-insurance ------.---..--.-----------+---.-+--- 2,346.50 
All other property, including Office furniture, etc. ....--..-......-.-------.------ 4,000.00 

$714,862.08 
SEE oc ccccenucstdaccied bebe dededecqu ker ‘ccthadaaiceaada $47,867.27 
EE SIRO, 5. os dd ee een ennaaienemneddd 248,907.55 

Orvicers: 


GEORGE F. HARDING, President. WALTER KIMBALL, Vice-President. 
S. P. WALKER, Secretary. 


Office, No. 110 La Salle Street. 
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CHARTERED IN 1853. 


Tue AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N.Y 


Cash Assets, - . - $1,019,802.77 





STATEMENT, January 1, 1875. 
Real Estate owned by the Company... ~s — $80,023.09 
Bonds and Mortgages, first liens on Real Estate --- 381,931.09 
Ses ek SION ones dictanrc cd cekwaeessees 68,003.31 
Premiums in course of collection........-.---...-------.-------- 88,814.23 
Cash on hand and in banks---- 89,366.02 
Stocks and Bonds owned by the Company 298,474.59 
Interest and Rent due and accrued.. 13,190.44 
$1 ,019,802.77 

Loses adjusted but not yet due.-.-..- $2,210.13 

Losses unadjusted. - 14,226.00 

$16,436.13 


FOHN ©. COOPER, President. H. DEWEY, Gen'l Agent. 


FOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Sec'y. 


H. M. STEVENS, Asst See'y. 


An Instruction Book for Fire Insurance Agents. 


Tue PriIncIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* © © The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of ¢wo dollars, 


-s 


THE SPECTATOR COMPANY, Publishers, Printers & Stattoners. 


OFFIces OF THE SPECTATOR: 
CHICAGO: 


NEW YORK: 
K: 361 and 163 La Salle Street, 


No. 16 Dey Street, 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 
January |, 1875. 


Gross ASSETS, - $5,5395452-07 


Torat Losses PAID SINCE 
ORGANIZATION, 


55553,083.21 


CasH ASSETS, - - 515,430.27 


J. W. CHAMBERLIN & Co.,, 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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SECURITY GLOBE 


Lirk INsuRANCE AND ANNuITY Company, Mutual Life Insurance Company 


Nos, 31 and 33 PINE ST., NEW YORK. 


Assets, $3,510,539. Income, $1,375,015. PLINY FREEMAN, President. 


Numser or Ponicies In Force, Jan. 1, 1875, 10,091, INsURING $23,395,255. 








W. STURGIS, Man'g Direc. Agen's. JAS. M. FREEMAN, Secretary. 
E. H. SEWELL, Actuary. JAS. R. HOSMER, Sup’t Agents. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 


DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends NOS. 345 & 347 BROADWAY, NEW YORK. 


are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 


been paid in Cash. ‘ 
OFFICERS: Assets, Fan. 1, 1875, - $4,180,076 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT, L. CASE, Jr., Actuary. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Competent Solicitors liberally dealt with on application to 


J. W. FLETCHER, Suf’t of Eastern Agencies, No. 22 School St., Bosten, Mass. ALL POLICIES NON-FORFEITABLE. 


C. H. Baker, General Agent for Illinois, Chicago, III. 
ik . ee. General Agent for Iowa, Minnesota, and Nebraska, Davenport, lowa. 
. F. Reum, General Agent for Missouri, St. Louis, Mo. Je advent _ . 
E. Messmorg, General Agent, Minerva, Ohio. , , PP ORE AERETER ge to FREER. 


— General ye Cincinnati, Ohio. 

&. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 

C. Parsons, General Agent, 92 Power’s Block, Rochester, N. Y. PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 

B. Haywarp, General Agent, Jersey City. N. J 

H. Murpny, General Agent, Trenton, N. J. 

Ezra WILLETs, General Agent, 528 Walnut Street, Philadelphia, Pa. E 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office NO RBSTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Avenue, Baltimore, Maryland. : 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S, C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. Special Inducements offered to Agents— Apply at the Home Office 


A. 


D 
J 

E 
E 


P. A. Barker, General Agent for Mississippi and Louisana, New Orleans, La, 


MEDICAL EXAMINATIONS 
LIFE INSURANCE, 


Sixth Edition. 


With extensive reviews and additions, Including a valuable introductory chapter 


and appendix, 
By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College 


The standard work on Medical Examinations, Used by thirty-seven Life Insurance 
Companies. 1 vol, 12mo, 180 pp.; cloth. 





PRICE, $2.00 PER Copy. 






Vice-President, 
JOHN 8. HEGEMAN. 


Secretary, 


THE SPECTATOR COMPANY, 
Naw Yorx: No. 16 Dey Street. CuicaGo: Nos, 161-163 La Salle st. 














THE 


HARTFORD LIFE /+ RESERVE + 
Awnp AwnnuiTr INSURANCE COMPANY, 


ears ON TN ‘ ™ Y Var oN OK 
ven ENDOWMENT 
_— ‘b— a 


WAREHAM GRISWOLD, President. r+ 
RESERVE DIVIDEND PLANS 


STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLAN.—On all premiums paid on Policies issued under this plan, | MEF ROPOLI4 y AN 


le at Sz. c er z is allowec i to anne 
Compound Interest at Six per cent per annum: is allowed until the aggregate amount of | Livk INSURANCE COMPANY OF NEW YORE, 


premiums paid, and interest thereon, shall be equal to the sum insured; then no further 

——— will be required on the policy, and the allowance of dividenas will | Give better returns to the AGENT than any plans heretofore presented. 

° ” ' : . s 2 
Po.iciEs Non-ForFe!TaB_eE from violation of Condition unless death shall ensue, and ti ly iy Agents, a —= a enomeeetes nce mea who a . a 
ABSOLUTELY NoN-FORFEITABLE from any cause, after the allowance of dividends ON SO ITOM EXPENSE, Fisk, OF 1086, are in vitec to. communicate with the Home ffice, the 

sas commenced. Company's General Agents or Superintendents. Contracts made direct Benefit of the ful! 
Also issues all the well known forms of Life and Endowment Policies, on either the commission allowed. Send for the documents of the Company, which explain its plans fally. 

Mutual or Stock Plan. , : | 
Dividends are declared and paid emp & upon the basis of contribution to surplus. 33 | 


Premiums and dividends payable in Cask. = 
Parties desiring information or agencies are invited to correspond with the Home Office. 










__Jj] 





~ B®. CORWIN, Manager, Dominion of Uanada. 
A. KAUFMANN, Superintendent German Department. 
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OLD AND TRIED. 


Incorporated 1851. 
THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - . - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
- Secretary. 


JAS. W. HULL, . ‘ ; ; m 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exam ples.—Claims actually paid under this feature, 

James Joycr, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid, Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Guedeed. insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years. Dividends paid annually in cash, or used to increase the amount ot 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGEnts WanTED. 





PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’?. J. H. CARROLL, V’.-Pres’t. 


A. C. VALLIANT, Secretary. 


B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M.D., Phvsictan-in-Chie}. 


Assets, Jan.1, 1875, - -  - .- = $1,250,000. 


All Policies Non-forfettable and by the laws of California exempt 
Srom execution, Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Unton. 


Application should be made direct to the Home Office, 








Ab rna Lire INSURANCE Co. 


OF HARTFORD, CONN. 
Assets, Jan. 1, 1875, $20,65 7,603.56 


T. 0. ENDERS, President. AUSTIN DUNHAM, Vice-?Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician, 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 





A. G. DRWEY cccccess Portland, Me. W. B. GULICK.. .Columbia, 8... 
W. A. BIOS. ocscoeee Concord, N. H.|C. W. HARRIS........../ Augusta, Ga. 
Se, eae Mm A Re eee Mobile, Ala. 
DWIGHT CHESTER.....Boston, Mass. J. T. MCMILLAN.....Gainesville, Fla. 
CG. FF, DURE. cca ncs: Providence, R. I. Wa. E. FitzGERALD..N. Orleans, La. 
HEMAN A. TYLER....Hartford, Conn. F. E. PERRIN...... . Louisville, Ky. 
F. H. WELD & Son..N. Haven, Conn. W. D. TALBOT ..... Nashville, Tenn. 


ANDREW MILES Knoxville, Tenn. 
FRANK REMINGTON..Cincinnati, Ohio 


D. H. TERRY 
D. A. PECK... 


Bridgeport, Conn. 
...Middletown, Conn. 


Wes Gey MEINE 5 os ccces Hartford, Conn. Gro. F. SADD . .... Geneva, Ohio 
a. eee New York City. HORAGE STILSON.....Cleveland, Ohio 
EDWARD KENT....... Syracuse, N. Y.:R. H. ALLISON........ St. Louis, Mo. 
is. Wa Ba ceecsasnsiec Buffalo, N. Y.|Tuos. C. DAY...... ....Chicago, Il. 
NyE & BALDWIN......./ Albany, N. Y. R. W. KEMPSHALL........ Peoria, II. 
W. G. CHAFFER. Oswego, N. Y. J. W. & J. E. WHARF....... Olney, Ill. 
JNo. E. BAKER.. Rochester, N. Y.' J. L. MILeEs......Cedar Rapids, Iowa 
Mosuek & THORPE....Auburn, N. Y. F. T. & T. C. Day... Milwaukee, Wis. 
Wma. ERDTMAN...265 Broadway, N. Y. STONE & MARTIN...... Topeka, Kan. 
C. C. HERRICK. Newark, N. J..S. W. BULLOCK........Detroit, Mich. 
C. H. BrusH........Philadelphia, Pa. M. P. MORSE....... Portland, Oregon 
D. P. CHAPMAN. .. Pittsburgh, Pa. JONATHAN KELLOGG. Little Rock, Ark. 
T. R. ALEXANDER. Baitimore, Md. WM. H. Orr... ...Montreal, Canada 
A. H. BeAcu......Wheeling, W. Va. Jonn GARvIN & Co. Toronto, Canada 


W. H. Crow 


Raleigh, N. C.'H. BUCHANAN, Jr....... Newport, Ky. 





UNIVERSAL * 


Life Insurance Company, 


Orrice: Nos. 17 & 19 WARREN STREET, NEw York. 


This Company offers the following attractive features : 

t. Premiums about twenty per cent less than those usually charged by other Companies. 

2. A fair, straightforward and business-like contract—so much insurance for so much 
premium. 

3. Losses paid in thirty days after proof of death. 

“he success of the UniversaL has been unequivocal, each year adding to its strength, 
and giving to its patrons and managers increasing confidence in its usefulness and stabiltt 

The Annual Statement of the Company, rendered to the Insurance partment on the 
first of January, 1875, shows that the Company’s policies covered 17,000 lives and $32,- 
000,000 of insurance, It had also at that date a list of unimpeachable assets amounting to 
$4,653,851.11, and a surplus, over and above all its liabilities, of $707,761.18 ; its receipts 
for the year, including reserve on risks re-insured, being $5,105,439.72. P 


BOARD OF DIRECTORS. 

WILLIAM WALKER, Prasipent. 
HENRY M. ALEXANDER, Alexander & Green. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. 
WILLIAM G. LAMBERT, President Mercantile Trust Co. 
MARTIN BATES, Martin Bates, Jr., & Co. 
JAMES M. HALSTED, President American Fire Insurance Company, 
GEO. S. COE, President American Exchange Bank. 
HENRY DAY, Lord, Day & Lord, Counsellors -at-Law. 
GEO. T. HOPE, President Continental Fire Insurance Co. 
THOMAS M. MARKOE, M., D., 20 West 30th street. 
SAMUEL W. TORREY, 122 East 44th street. 
HENRY A. HURLBUT, President of Commissioners of Emigration, 
HENRY G. MARQUAND, 120 Broadway. 
GEO. A. PETERS, M. D., 12 West 2oth street. 

. C. GOODRIDGE, 704 Broadway. 

URR WAKEMAN, late President Harlem Gas Company. 
ADRIAN VAN SINDEREN, 54 Wall street. 
ASHBEL GREEN, Counsellor-at-Law. 
KINGMAN F. PAGE, 125 East soth street. 
ROBERT A. LANCASTER, Lancaster, Brown & Co. 
EDWARD W. LAMBERT, M. D., Mepicat Examiner, 
HENRY J. FURBER, Vicse-Presipent. 
JOHN H. BEWLEY, Secretary. 


OFFICERS. 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-President. 
JOHN H. BEWLEY, Secretary GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, M. D., Medical Exammer, 


AGENCY DEPARTMENT. 
CHAS. P. GRIFFIN, General Manager. SAM'L 1. KNIGHT, Superintendent. 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850, 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anp Enpowment Poticies Issvep. 
JOHN E. DE WITT, President. 


C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 


New Jersey Mutua 








Life Insurance Company, 


OF NEWARK, N., J. 


HOME OFFICE, 18% MARKET ST., NEWARK. 


Orricr or 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 








CONNECTICUT MUTUAL 


Life Insurance Company, 


° HARTFORD, CONN. 


ASSETS, Jan. 1, 1875, - . ‘ 
ANNUAL INCOME, over - ° é 


$40,443,696 

10,000,000 
Increase of Assets during 1874, - - - - - $2,763,472 
Ratio of Expenses to Receipts in 1874, - 8.06 per cent. 


POLICIES IN FORCE DEC, 31, 1874, 65,316; INSURING $185,366.633. 


JAMES GOODWIN, President. 


E. B. WATKINSON, JACOB L, GREENE, 
Vice-Prest. Secretary, 


L. S. WILCOX, Medical Examiner. 


Z. PRESTON, 

Vice-Prest. 

JOHN M. TAYLOR, Ass’? Secretary. 
GENERAL AGENTS: 

Dunham & Sherman, General Agents for New York City, Long Island and New 

DN anti iced abinieeae ueniaens ekikinumanae~we No. 194 Broadway, New York 

Peck & Hillman, General Agents for State of New York..........-..----- Troy, New York 

Stearns, Dickinson & Co., Gen. Agents for Illinois, Nos. 81 & 83 Washington St., Chicago, Ill 

Hodges Brothers, General Agents for Michigan and Wisconsin-.__-......- Detroit, Michigan 

Geo. L, Wright, Gen. Agt. for Missouri_.......-....---- Cor, Fifth and Olive Sts., St. Louis 

Fackier & Ford, General Agents for Ohio............-------- 34 W. Third Street, Cinn., Oo 

Ryan, Carpemer & CLo., General Agents for Kentucky.-.........-.----..--+--Louisville, Ky 

i S. Carpenter & Co., General Agents for Tennessee__.........--------.- Memphis, ‘Tenn 

.. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

EE erat nee 

Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick 


: _... Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity ........No. 84 Washington St., Boston, Mass 


ames B, Roberts, Gen. Agt. for California........No. 315 California St., San Francisco, Cal 
. D. Wait, General Agent for North Carolina...................-...-.-.---- Raleigh, N. C 
es Se A, SHOT, DUNE BOO BOE ys iniecsinctcnccdncsncacccceesnencs ..--- Burlington Iowa 
i. H. Tenney, General Agent for Minnesota... ........-.....-.----.------- Duluth,»Minn 


3. G. Graham. Gen. Agt. for Kansas, Nebraska and the Territories _. 
R. R. Bren, General Agent for Georgia and Florida__..__.....- 


.. Leavenworth, Kas 
Savannah, Ga 


S. S. Carrier, Agent for Western Pennsylvania..._-.-. EAI BIE GN GES a Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Dens pene es ee iewaed No. 530 Walnut St., Philadelphia 
R. C, Smith, Agert for Susquehanna Valley, Pa__....... ---- : .... W'tkesbarre, Pa 

m. N. Coleman, Agent for Southeastern Pennsylvania... ......-.......-.... Reading, Pa 


Brainard Rorison, Gen. Agent for Indiana....-...-..-.....--.---...--.---Indianapolis, Ind 


JUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H"] TABLE,” 


AT 3, 314, 4 AND 414 Per CEnr, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 


Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 


CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Soctety, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $ro. 


THE SPECTATOR COMPANY, 


New York, 
No, 16 Dey Street. 


Cuicaco, 
No. 162-863 La Salle Street, 
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THE MuTuAL LIFE 


Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A, McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1875, - 2 = = - $72,446,970.06 

Total Liabilities, at the same date, - - - - 68, 406,527.95 

Surplus over all Liabilities (Reserve at 4 per cent.), $4,040,442.11 
NuMBER OF Po .icigs 1n Forces, go,9t4. | Amount aT RISK, - - $301,928,726. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address Merritt & FurGcuson, Detroit, Michigan. 

W W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. : 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JEN NINGS, General Agent for Ohio. Address Jennincs, Hiccins & Brooks, 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York, Address Lirrtx & Ray- 
MOND, 132 Broadway, New York, ; 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
Curistiz & BoARDMAN, roy, nm. E. ; 

1IOHN W. NICHOLS, Genera oo for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, sag = 

AMOS D. SMITH, 3d, General Agent for Rh 
C ston, Mass. 

BYROW SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. P 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. a 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


N. Y. 
e Island, Providence, R. I. and Massa- 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 





H. W. HOUGH, President. 


E. W. BRYANT, Actuary. J. S. PIERCE, Secretary 


AMOUNT OF POLICIES 


in force, December 31, 1874, 


$43, 257,024. 


ASSETS, 


December 81, 1874, 


$4,889, 482. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 972 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssociaTION oF Ammrica, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


EM” LIBERAL TERMS TO SOLICITORS. 








INCORPORATED 1851. Purgty Mvutvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B., IRELAND, Actuary. 


ASSETS, over - -  -| $5,565,937 
1,500,000 


ANNUAL INCOME, over - : ° 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies et every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 
V. W. Foster, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont; 
28 School Street, Boston, Mass, for Boston and vicinity. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass, for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEO. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Tol: do, Ohio, for Western Ohio. 
W._N. BENTON, 202 N. 2nd Street, St. Louis, for St. Louis and vicinity. 
D. P. HUNTINGTON, tos Wisconsin Street, Milwaukee, for Wisconsin. 
LAWFORD & MCKi1M, ro South Holliday Street, Baftimore, Md. for Maryland. 
CHAS. MCLEAN KNoOx, S. E. cor. of Sixth and Walnut Streets, Phila, for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern: New York. 
H. L. HORNE, 95 Exchange St., Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FRED. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
JOHN A. HALL, Company's Block, Springfield, Mass, for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity, 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
A. S. AMES, North Pennsylvania Street, Indianapolis, for Ind, 
A. Q. Sm1TH, Burlington, lowa, for lowa. 


A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH, ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: ‘FICES: 
t OFFICES: Nos, 163-363 La Salle St. 


No. 16 Dey street. 
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LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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‘Number of Policies issued to Jan, 1, 1875 .........6 0.0.00 000s 68,100 
Number of Policies issued in 1874. ...........-.006 ores 
Sanpias, Wow Vee Standard... 2.52. ccsccccscvcvees $711,982.00 
RGGRES FOMGEEY 0, TOPS... cee ccccccssccccessevees vores 6,555,828.01 





NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
Orrice, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agenctes. 


ReL_iaBLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . . $4,500,000 
Invested in the best Class of Securities. 


Surplus,. . . $704,254.44 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Il. 











Str. Louis Lire 


INSURANCE COMPANY, 










HOME OFFICE, ST. LOUISs. 





















Paid-up Capital, $1,000,000.00. 


Assets over - $7,800,000. 


RATES LOW, 
PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, } ice-President, 
Ss. W. LOMAX, Secretary. 


BEN. WILLIAMS, Manager of Agenciss. 


Competent Men Wanted in all Unoccupied Territory. Address 





the Home Office. 














THE SPECTA tT. = 


AN AMERICAN REVIEW OF [NSURANCE. 


(ENTERED, according to Act of Congress, in the year 1875, by Tue Specraror Company, in the office of the Libranan of Congress, at Washington. ] 
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| HANOVER| 


HI FLL ALMINS U £ LANGE COMP ANY. 
No. 120 Broadwe , New ee 


CasH CaPITAL, $4.00,000 
SuRPLUs, - - - - 1,026,955 
Tota. Assets, Jan. 1st, 1875, $1,426,955 


B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. C. L. ROE, Ass’t Secretary, Local Dep't. 


Agents throughout the United States. In the West and South,“ The New York Underwriters Agency.” 


THE MUTUAL. BERINEP re 


LirFE [INSURANCE CoMPANY, NEWARK,. N. 2 


ORGANIZED 1848. r 


LEWIS C. GROVER, President. 
L. SPENCER GOBLE, Vice-Pres)5 EDWARD A. STRONG, Sec’y. BENJAMIN C, MILLER, Treas. 


Offers the following inducements as the best Company to insure.in: 


SECU REE F . MUTUALITY. 
ASSETS, over .. ... . $30,000,000 Strictly Mutual. No Stockholders. 


STABILITY. ECONOMY. 


Number Policies in force,over . . 40,000 Ratio of Expenses (excluding Taxes to 
Amount Insured, over . . $130,000,000 Income in 1874, only 8.49 per cent. 


Dividends of Return Premiums paid to all entitled thereto on payment of second yearly p emium, and annually thereafter. 
The Entire Receipts since the organization of the Company have been to January 1, 1575: 
For Premiums $60,076,428.70 Appropriated as jollows: 
; ‘ a Returned to Policyholders.... 50.09 per cent of entire income. 
ntcres 14,321,092-00 | Paid for Taxes and Expenses. 10.04 “ “ 
— | On hand as Re-insurance Fund 


$74,397:520-70 | and Surplus 
POLICIES ON THE LIFE AND ENDOWMENT PLAN ISSUED. 
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1829. 








CHARTER PERPETUAL. 





hoe 1875. 


Motto of Benjamin Franklin: “When ’tis fair, be sure and take your great-coat with you.” 


FRANKLIN 


dh Bede 


LINGO RANCH: COM Ff AN ZX 


OF PHILADELPHIA. 


ark... 


Accrued Surplus and Premiums, - ‘ 


Realized Assets, January 1, 1875, - 


OFFICERS. 


ALFRED G. BAKER, President. 
GEO. FALES, Vice-President. 


JAS. W. McALLISTER, 2d Vice-President. 


THEO. M. REGER, Secretary. 
SAMUEL W. KAY, Assistant Secretary. 
A. C. BLODGET, General Agent. 


DEPARTMENT OF THE EAST, 


Manager, 
GEORGE F. REGER. 
Adjuster, 

JOHN C. PAIGE. 
Specials, 

O. W. PALMER, 

J. H. WATTLES. 
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** Forewarned—Forearmed.’? 








DEPARTMENT OF THE WEST. 


Manager, 
CHAS. W. KELLOGG. 
Adjuster, 
A. W. SPALDING. 
Specials, 
FE. P. FOREMAN, 


GEO. W. HAYES, L. D. MOODY. 


Pennsylvania State Agency: THOMPSON DERR & BRO., Agents, Wilkes-Barre. 
Kentucky State Agency: J. W. COCHRAN & SON, Agents, Lexington. - - - 
New York City Branch: GERMANIA FIRE INSURANCE COMPANY, Manage:. 


- $4.00,000.00 
- 2,908,856.80 
- $3, 308,856.80 


DIRECTORS. 


ALFRED G. BAKER, THOS. S. ELLIS, 


ISAAC LEA, GUSTAVUS S. BENSON, 


GEORGE FALES, JAS. W. McALLISTER, 


ALFRED FITLER, R. DALE BENSON,’ 


WM. S. GRANT, FRANCIS P. STEEL. 


DEPARTMENT OF THE SOUTH. 


Manager, 
JACOB PEETREY. 
Adjuster, 
W. H. WILTSIE. 
Specials, 
J. B. MORGAN, 
H. B. WALKER. A. Z. BOYER. 


- - W. M. SHOP-MAKER, Sfectat 
A. Z. BOYER, Special 
No. 175 BROADWAY 
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Knickerbocker Life Insurance Co. 


No. 239 BROADWAY. 


JOHN A. NICHOLS, President. 
Accumulated Assets, Jan. 1, 1875, : ; : . - $7,640,230.62 
Gross Liabilities, including Reserve, . : ; ; ; - 6,232,187.70 
Surplus as to Policyholders, . ; : 1,408, 042.86 


RATIO OF EXPENSES (including Taxes) TO TOTAL INCOME, 19-49. 


Tuis COMPANY Is 


PROMPT, PROGRESSIVE AND PROSPEROUS. 


Small Expenses, Secure Investments and Ample Reserve. Large Surplus, Premiums all Cash, Policies Liberal. The Savings Bank Policies issued by this Com- 
pany are the cheapest and give the most satisfaction to the insured. 


GOOD AGENTS WANTED, 


With whom liberal Contracts will be made by applying at the Home Office. 


ORGE -F. SNIFFEN, Secretary. CHAS. M. HIBBARD, Actuary, 
HENRY W. JOHNSON, Counsel. 





A GREAT INSURANCE WORK. 


(ue Spectator Company calls attention to the publication, in numbers, of that most valuable work: 


Gie Ensurance Cprlopedia, 


By Corne.tius Watrorp, F. 1. A.; F.S.S., Barrister-at-Law. 


Author of ‘‘ The Insurance Guide and Hand Book,” “‘ Inturence Year Book,” Etc. 


Two Volumes, handsomely bound, containing nearly 3,000 titles from A to EQ, many of which 
are exhaustively treated, are now ready for delivery. Price Nine Dollars per volume. 

We invite subscriptions for the work, and will supply the succeeding numbers, to subscribers, as 
fast as they are issued from the press, at One Dollar per part. Eight parts will, as a rule, con- 
stitute a volume, and forty parts will complete the whole work. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Office in NEW YORK: No. 16 Dey Street. Office in CHICAGO: Nos. 161-163 La Salle St. 
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WNSURANCE Co) PANY, 





CASH CAPITAL, 








y, Hartrorp, Conn. 


$3,000,000. 





IN 56 YEARS. 








DIRECTORS. 


SAMUEL S. WARD, 
AUSTIN DUNHAM, 
GUSTAVUS F. DAVIS, 


WALTER 
CHAS. H. 


OBERT BUELL, 
HENRY E, RUSSELL, 


OSEPH CHURCH, 
ROLAND MATHER, | 


DRAYTON HILLYER, 
KENEY 
BRAIN ARD, 


EDWIN D. 
LUCIUS J. 
FRANCIS B 
WM, R. 


WILLIAM F. TUTTLE, 
GEORGE ROBERTS, 
ERASTUS COLLINS, 


MORGAN, 
HENDEE, 

yates E Y, 
CON 


L. J. HENDEE, President. 


J. GOODNOW, Secretary. 
E. J. BASSET 


CAPT. E. P. DORR, General Superintendent Inland Department.. 


Manager Pacific Branch....- 


GEORGE C. BOARDMAN, 


WM. B. CLARK, Ass’t Sec: tary 


CT, General Agent and Adjuster. 


seeeeeeeeeeeese - Buffalo, N. . x 
San Francisco, Cal. 


°° eeeeeveene eeeeeeeee ea eeeeer 


BRANCH OFFICE, CINCINNATI. 


F. C. BENNETT, Gezeral Agent. 


RTIETH ANNUAL 


W. H. WYMAN, Ass’¢ General Agent. 


REPORT THE 


NEW YORK LIFE INSURANCE COMPANY 


OFFICE: Nos. 


MORRIS FRANKLIN, President. 
THEODORE M. BANTA, Cashier. 


CORNELIUS R. BOGERT, M. D., . : 
GEORGE WILKES, M. D.. men Examiners. 


Amount of Net Cash Assets, Jan. 1, 


1574---- 


INCOME. 


Premiums and Annuities 
Interest received and accrued --.-.-.--- 


Losses by Death 


For Dividends and Expenses 5,344,662.92 


ASSETS. $27,145,777-51 
Cash in Trust Co., in Bank and on hand...........-.--.-.-.--- . $x,751,133-78 
Invested in Unite: States, New York City, and other stocks 
(market value $5,173,026.50) 4,970,136.93 
Real Estate_..........- _ 1,708,174.14 
Bonds and Mortgages (secured | by 1 real estate valued at mor 
than donble the amount loaned, buildings thereon insured for 
$15,193,251, and the policies assigned to the Company as 
additional collateral security) cndicukig ahs Seen ots 
ans on existing Policies (the reserve he ‘Id t 
these Policies amounts to $3,918,> 7 
Quarterly and Semi-annual Roasioas 
January 1, 1875 
Premiums on existing Policies in course 
lection (estimated reserve on the policies $570 
in liabilities) 
Amounts due from Agents._............-.- : 
Interest accrued to January 1, 1875...--...-.- BY 


»y the Company on 
. 
due ere ONE to 


of transmission or col- 
,0oo, included 


$27,145,777-52 


During the year 7,254 


346 and 348. BROADWAY, 


JANUARY 


1, 1875, 


WILLIAM H. BEERS, Vice-President and Actuary. 
D. O’DELL, Superintendent of Agenctes. 


CHARLES WRIGHT, M. D.»} Assistant 


Medical Examiner. 


Brought ove J npidnunost andidendsetekdeondeulé 


App— 
Excess of market value ot Securities over cost. 


Cash Assets, January 1) 1875....----ces--------- 


APPROPRIATED AS FOLLOWS 


Adjusted losses, due subsequent to January 1, 1875----.---. 
Reported losses awaiting proof, &c 
Reserved for re-insurance on existing Policies, participating 
insurance at 4 per cent Carlisle net premium, non-participat 
ing at 5 per cent Carlisle net premium........-....----.-.- 24,640,038.29 
Dividends outstanding.:..-.-.....-.- 25,163,943.03 


Divisible surplus 


From the undivided surplus of $2,184,724.05, the Board ot Trustees has declared a rever- 


sionary dividend, available on settlement of next annual premium, to participating Policies, 
proportionate to their contribution to surplus. 
The cash value of such reversion may be used in settlement ot premium if the policy- 
> . - 


holder so elect, 


Policies have been issued, insuring $21,813,749.22. 





Printed and published at the Offices of THE SPECTATOR COMPANY, No. 


16 Dey Street, New York. 





